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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the second and third quarters of 
1957, according to current estimates. 


[Billions of dollars] 























1956 1957 
Year Third quarter Second quarter Third quarter ! 
Excess Excess Excess Excess 
- of re- of re- of re- of re- 
conomic group _ | ceipts _ | ceipts _ | ceipts _ | ceipts 
Re- | pena] (+) | Re |pena-| (+) | Re- | pena | CF) | Ree | peng. | (+) 
ceipts i reg | OF &X- ceipts nl or ex- | ceipts ea or ex- | ceipts ca or ex- 
—_ pend- pend- pend- pend- 
itures itures itures itures 
(=) (=) (=) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income__-_-- ee Sees > ae Seer Bt Givcnsadiessnde | a See 
Personal consumption expendi- 
ERR i TT SRE a Seer RE ee — § aa ae Sa Uiseeoes 
Personal net saving (+)---|------|------ eee eee Se ee ae i ee epee 19. 3 
Business: 
Gross retained earnings__..._-_- = Ree! RRs i Seen Ee CE Divnsccedienwux Oh GG cossdiessiios 
Gross private domestic invest- 
OO EOS ee ae Ee Seana | SERRE | See eres Gh Miecxccclecasce | 
Excess of investment (—)__|_-__--]_-__-- SS | ee es ME: WNacescalcacces —21.1 
International: 
Net foreign investment. _._._-_]------ Os neatvacecu || re | Seem OS ince couleacecs Se 
Excess of receipts (+) or 
of investment (—)------|_-----]_----- | | Sane ee Daereneees ee Mecvcnelaaces —3. 2 
Government (Federal, State, and 
local): 
Tax and nontax receipts or ac- 
Si biintdneeitintineeens 8 a See | ae eae 5 a eee ee See 
Less: Transfers, interest, and 
subsidies (net)............- ff a eee . = aa See ae arr ff | 
Net receipts_........-.-.- ee ere 5 a See SO TR Gwccucinsosce 
Total government expenditures _|__---_- i a aa Co) aaa aoe cL | ae, Seka LNG Giccccss 
Less: Transfers, interest, and 
subsidies (net)._.........-_-_]_----- | nen | cnet | I ecceee:| /eeenee i ee een ST. Ficcadea 
Purchases of goods and 
ee Seer TE Micitiansdiioonad  . ee eee 5 a eee 5 
Surplus (+) or deficit 
(—) on income and 
product account... -/..----]-....- ees Seeeperee a Se + Ebatenenden 2.3 
Statistical discrepancy.........-.- 7 i. ed tii) int = 2.5 
GROSS NATIONAL PRODUCT_.-} 414. 7| 414. 7!_.__-- 416. 7| 416. 7/_----- 434. 3) 434. 3/..-..- 439. 0} 439. 0}... 









































1 Assumes corporate profits and tax liability at second quarter 1957 level. 


Nore.—For explanation and use of this arrangement, see Senate Report No. 1295, Joint Eeonomic Report, pp. 92-93, 99-105, and Economic Report of the President 
January 1953, Appendix A. 

Detail will not necessarily add to totals because of rounding. 

Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 





The gross national product rose $4.7 billion (seasonally adjusted annual rate) between the second and third quarters 


of 1957, according to current estimates. Net foreign investment and national security outlays fell slightly. 


























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
— 
400 mene nee 400 
———_ 
Qn GROSS NATIONAL PRODUCT 
300 So me SSD | 
PERSONAL CONSUMPTION EXPENDITURES eww ponenn=" 
| 5 ee ae eee ae 
— 
209 a — — — — 200 
s | 4 
GOVERNMENT PURCHASES | 
OF GOODS AND SERVICES } 
100 — : t —--—_—_—— 100 
<eenoeen ane ad Feo oes Pee secemeans jas ems emt 0 ome niehtimn—= >a ae 
Ye ae } s —— — 
5 = ae asl MO toe anmeeeete | a 
GROSS PRIVATE DOMESTIC INVESTMENT | 
ck: as =. WeneNE Se ee 0 
NET FOREIGN INVESTMENT | 
i | L | | | | | | l | L | L | | l l ! | } | 
1951 1952 1953 1954 | 1955 | 1956 1957 
iI SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars} 
. Total versunall Grogs Government purchases of goods and services 
gross Total con- nd Net 
Period national || gross | sump- ese foreign Federal State 
pores national| tion |' oo invest- | Total! Nestonel and 
Bs product expend- ment | ment Total® | securitys| Other | local 
Ditckvecdedccscechecce 196. 0 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3.9 8 2 
teed alk 5 bwinmamen 302. 4 257. 3 177. 6 41. 2 2. 0 36. 6 21.0 16. 0 5. 6 15. 6 
intl ncnenceennn 301.7 || 257.3] 1806 32. 5 .5 43. 6 25. 4 19. 3 6. 6 18. 2 
iat baht enkanam 329. 8 285. 1 194. 0 51. 2 —2,2 42.0 22. 1 18. 5 3. 9 19.9 
Piiiiasbid~ebancescns« 354.2 |} 3282] 2083 56. 9 2 62. 8 41.0 37.3 4.2 21.8 
iin atnedatiscanannn 366. 9 345.4 | 2123 49. 8 —.2 77.5 54. 3 48. 8 5. 8 23. 2 
Ct incchasnncapccoe 382.0 || 363.2| 230.5 50.3} —20 84. 4 59. 5 51.5 8. 4 24. 9 
SE SST ae 375. 6 361.2 | 236.6 48. 4 -4 76. 6 48. 9 43. 1 6. 2 27.7 
=D ind ag 402.5 || 391.7 | 254.4 60. 6 ae 77.1 46. 8 41.3 5.9 30. 3 
Dad édeceenehannq 414.7 414.7] 267.2 65. 9 1.4 80. 2 47. 2 42. 4 5. 2 33. 0 
Seasonally adjusted annual rates 
1956: First quarter___...__|________ 405.2 | 262.8 64.4|/ -0.2 78.2 46. 2 41.1 5.5 32.0 
nd quarter....._/..._____ 410.8 265. 0 65. 3 12 79.3 46. 4 41.6 5. 2 32. 9 
Third quarter. ..__._|......_- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
« ¢ Fourth quarter_--_--|......_- 426.0 | 272.3 68. 5 2.4 82. 8 49. 0 44. 2 5. 1 33. 9 
1957: First quarter. _....._]..._.__- 429.1 | 276.7 62. 7 4.1 85. 6 50. 3 45.5 5. 2 35.3 
* Second quarter. -_-.-_|...... 434.3 | 278.9 65. 0 3.5| 86.9] 51.1 46. 3 5. 2 35.8 
Tl nhesaslehoncaoa 439.0 | 283.6 65. 5 3.2 86. 7 50. 6 45.8 5.2 36. 1 























1 Less Governinent sales. 
arine, 





mil} 
promotion 














Services, international security and forcign relations (except foreign loans), development and control of atomic energy, promo- 
of defense production and econoric stabilization, and civil defense. For further details, see Economic Report of the President, 


= © 
Jam AT 1 , mand National 
; .. 137), Income, 1964 Edition (p. 148). These expenditures are not comparable with the “major national security” category in The Budget 
of the United Site Gescament ne the Fiscal Year Ending June 30, 1958, ene shown on p. 31 of Economic Indicators. 


Norg.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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NATIONAL INCOME 


Compensation of employees was $3.0 billion (seasonally adjusted annual rate) higher in the third quarter than in’ the 
second quarter of 1957. Proprietors’ income and net interest registered small gains while rental income was unchanged. 











































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
| | 
| | 
} | 
TOTAL NATIONAL | | 
| 3s%00-—— =>) = os an 300 
aa 2 | 
| | | | | 
COMPENSATION | we | 
OF EMPLOYEES --" | | 
OT ee nnn” | | 
200 = ++ — : a — + ———++— —{200 
oueer” | 
| | 
| | | 
| 
100k - 7 =| = ae + 100 
| | } 
PROPRIETORS’ AND 
| | 7 RENTAL ase I | 
| Ee ! eo | 
z 
INVENTORY VALUATION ADJUSTMENT " NEY TEREST , véieenan a —— ‘ | 
PR Ml nats te ee bet at ee tn! ni ae He eae atin | ese “ont ‘tee oer ‘ a ! r) 
1951 1952 1953 1954 1955 | 1956 1957 | 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS | 
{Hilhions vt dollars} 
- Curporate profits and lnven- 
7 Proprietors’ income | Rental : ‘ 
Total = jnanene Net tory valuation adjustment 
Period national al em» Sesinaens of inter- Protits- | Inventory 
ae ployees! Farm and pro- per om Total | before | valuation 
fessional sons taxes jadjustment 
BIER. ccccwwcccenccessces 72. 8 48.1 4.3 7.3 2.7 4.6 5. 7 6. 4 -0.7 
221. 6 140. 9 16. 7 21. 6 7.2 4.5 30. 6 32. 8 —2.2 
Di kdvntecswssedenwiens 216. 2 140. 9 12.7 21.4 7.9 5. 2 28. 1 26. 2 1.9 
T>-nconcceconsseunsacs 240. 0 154. 3 13. 3 22.9 8.5 5. 9 35. 1 40. 0 —4.9 
Diprniesecenesaauieons 277. 0 180. 4 16. 0 24. 8 9. 1 6. 8 39. 9 41.2 —1.3 
eas 290. 2 195. 1 15. 1 25.7 9.9 7.4 36. 9 35. 9 1.0 
7 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
eee 299. 0 206. 8 12. 7 25. 9 10. 6 9.8 33. 1 33. 5 —-.3 
Pi iccnestievenuneonud 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 -1.7 
Pb krirennecsdeoennent 343. 6 241.4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 — 2.6 
Seasonally adjusted annual rates 
1956: First quarter_______ 335. 8 234. 5 11.4 27.7 10. 2 11.5 40. 5 43. 3 —-2.8 
Second quarter____- 340. 6 240. 0 11.5 28. 0 10. 3 11.7 39. 1 42 4 —3.2 
Third quarter_____- 344. 5 242.7 11.5 28. 2 10. 4 12.0 39. 8 40 8 —1.0 
Fourth quarter. ___- 353. 3 247.9 12. 0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter__.___- 355. 1 251.1 11.5 28. 4 10. 4 12.5 41.2 43.9 —2.7 
Second quarter-____- 358. 1 254. 0 1.7 28. 7 10. 4 12.7 40. 7 42.0 -—1.3 
Third quarter_____- (2) 257. 0 11.8 29. 1 10. 4 13. 0 (?) (*) —.9 
































1 Includes employer contributions for social insurance. (See also p. 4.) 
2 Not available. 


NoTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce 





SOURCES OF PERSONAL INCOME 


Personal income declined $0.5 billion (seasonal 


$0.9 billion in labor income was partially offset 


‘ 


adjusted annual rate) in November to $345.4 billion. 
y arise of $0.5 billion in transfer payments. 
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drop of 






























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 we 350 
TOTAL PERSONAL INCOME aa 
300 SONAL —\ — a —j 300 
a 
250 |" SloeSer=s 7 250 
wa 
= —_ ——_ 
o” aia } 
eieiiees __— INCOME “és 7 
200 a an = = 200 | 
—_——_ we” | 
ag asia = ’ oul 
iSO : 150 
> FARM PROPRIETORS’ > 
- l TRANSFER PAYMENTS INCOME 7 + 
BUSINESS, PROFESSIONAL/AND RENTAL INCOME “| 8° 
ail oe ae 
is DIVIDENDS AND PERSONAL INTEREST, ane a: \ alee daa ee ee — | 
' ec 
° ot iL] 9 
195! 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
Labor income eg Less: Per- 
Total | ‘wage and Proprietors’ income | Rental Persona!| Transfer| 800#! con- ||Nonagri- 
Period personal| ,S#lary dis- : income | Divi- tes at ay. | tTibutions || cultural 
income | >ursements Business of it | P a for social || personal 
and other Farm | and pro- | persons —— | weer insur- ncome? 
labor income)! fessiona! ance 
tb eccceracen 72.9 46. 6 4.3 7.3 2.7 3.8 5.8 3. 0 0. 6 67. 1 
SE 206. 8 137. 4 12.7 21.4 7.9 7.5 9.8 12. 4 2. 2 190. 8 
icbhtecehanee 227.0 150. 3 13. 3 22.9 8.5 9.2 10.6 | #15.1 2.9 210. 5 
ee 255. 3 175. 6 16. 0 24.8 9.1 9.1 11. 6 12. 6 3. 4 235. 7 
as 271.8 190. 3 15. 1 25.7 9.9 9. 0 12.3 13. 2 3.8 253. 1 
1068.............. 286. 0 203. 4 13. 3 25. 9 10. 2 9.2 13. 7 14.3 3.9 269. 2 
RR Sel 287. 4 201. 7 12. 7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
RR Peale 305. 9 217.3 11.9 27.3 10. 2 11. 16. 1 17.4 5. 2 290. 6 
1966............- 326. 9 234. 8 11. 6 28. 0 10.3 11.9 17. 6 18.5 5.7 311.7 
Seasonally adjusted annual rates 
1956: November__| 334.9 240. 8 12.0 28. 3 10. 4 12, 2 18.2 18. 9 5.9 319. 3 
December__.| 334. 8 243. 0 11.5 28. 3 10. 4 10. 1 18.3 19. 0 5.9 319. 6 
1957: January___.| 335.9 242. 2 11.5 28. 3 10. 4 12.3 18. 4 19. 5 6. 7 320. 7 
February...| 337.9 243. 7 11.5 28. 5 10. 4 12. 4 18. 4 19. 7 6. 7 322. 7 
Mareh....--_| 339.5 245. 0 11.4 28. 6 10. 4 12. 4 18.5 20. 0 6. 8 324. 5 
April_.....- 340. 6 244.9 11.5 28. 6 10. 4 12.5 18. 6 20. 8 6.7 325. 3 
&y....-.. 342. 9 246. 1 11.7 28. 7 10. 4 12. 5 18. 6 21.6 6. 8 327. 5 
June. ...... 344. 8 248. 0 hi. 28.8 10. 4 12. 5 18. 7 21.5 6.8 329. 3 
July.....-.. 346. 2 248.8] 12.0 29.1 10. 4 12.5 1839] 21.3 6.9 330. 5 
August. -__.. 346. 8 249. 7 11. 7 29. 1 10. 4 12. 6 19. 0 21.2 6. 9 331. 3 
September... 346. 6 249. 5 ri, 7 29. 0 10. 4 12. 5 19. 1 21. 2 6.8 331. 3 
ber. _... 345. 9 248. 1 11.4 29. 1 10. 4 12. 5 19. 2 22. 1 6. 8 331. 0 
November‘! 345. 4 247. 2 11. 4 29. 0 10. 4 12. 4 19.3 22. 6 6. 8 330. 5 





4 Compensation of emplo (see p. 3) excluding emp! tributi i 
socrusie over icone ployer contributians for social insurance 


and the excess of wage 


Nore.— Detail will not necessarily add to total because of rounding. 


Source: Department of Commerce. 


4 


dividends paid by agricultural corporations. 
includes $2.7 billion National Service Life Insurance 
dividend, most of which was paid in the first half of the year. 
4 Preliminary_estimates. 


2 Personal income exclusive of net income of unincorporated 
farm enterprises, farm wages, agricultural net interest, and net 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $3.0 billion (seasonally adjusted annual rate) between the second and third quarters 





















































































































































of 1957 Consumer expenditures rose more than disposable income, and the rate of saving fell. 
BILLIONS OF DOLLARS BILLIQNS OF DOLLARS 
300 —eT; 300 
SEASONALLY ADJUSTED ANNUAL RATES y "YY 
YY Y ‘ 
y Vs 
DISPOSABLE PERSONAL INCOME ~, Ib ; EE 
250 i U0 aa 250 
Wo pis Dig TE CONSUMPTION 
EXPENDITURES 
200 200 
150 150 
—_ 
EXPENDITURES FOR _ — oor 
NONOURABLE GOODS —— 
100 haa 100 
EXPENDITURES FOR SERVICES 
5 0 -}—_________. --+___. —_——____}—_— ~ 450 
 . a rr es eee Sosaiicasiilelliin 
hee. aeaeeeace | eT ne “-- ‘piheinstealiatiatiaieties decucmenneetT™ ae 
(e) l l | ! | | L l 1 l l i | | | l ii i l 1 (e) 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption : 
Equals: : Saving 
—— Less: | Dispos- expenditures Equals: || as percent 
Period ag cg . Personal| able Personal of dis- 
taxes! | personal Durable Non- saving posable 
income Total sade ‘| durable | Services income 
8 goods | 
Billions of dollars 
Pttictcecedceededsweweubenuacued 72. 9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4.1 
Se 208. 7 $i. } 187. 6 177. 6 22. 3 98. 7 56. 7 10. 0 5.3 
eee 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
Pac Addn he meaececus saab 227. 0 20. 9 206. 1 194. 0 28. 6 100. 4 65. 0 12. 1 5.9 
eee 255. 3 29. 3 226. 1 208. 3 27.1 111. 1 70. 1 17. 7 7.8 
EERE ELT 271.8 34. 4 237. 4 218.3 26. 6 116. 1 75. 6 19. 0 8.0 
See aS ee ae 286. 0 35. 8 250. 2 230. 5 29 8 119. 1 81. 7 19. 7 7.9 
eA Se 287. 4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 7.0 
| ee eee 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92. 8 15.8 5.8 
| EERE SENET eee eee eee ek eee 326. 9 ou. c°| 267.2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
1956: First quarter___.__.________- 318. 5 38. 9 279. 6 262. 8 34. 6 130. 9 97. 2 16.8 6. 0 
Second quarter__..___.____- 325. 3 39. 5 285. 8 265. 0 33. 3 132. 7 99. 0 20. 8 7.3 
Third quarter.............. 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter__...._..___- 334. 5 40. 5 294. 0 272. 3 34. 8 135. 3 102. 2 21.7 7.4 
1057: First quatter....<.......... 337. 7 42. 2 295. 5 276. 7 35.9 137.3 | 103.4 18. 9 6. 4 
Second quarter___.._-_____- 342. 8 42.9 299. 9 278. 9 35. 0 139. 1 104. 9 21 0 7.0 
‘Third quarter................ 346.5 43.6 302. 9 2R2. 6 35.0 142. 5 106, 1 19. 3 6,4 











1 Includes such items as fines, penalties, and donations. 
Norte.— Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 


99047—57—_—_2 





PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose from the second to the third quarter of 1957, but Fell 


when adjusted for price changes. 


Both changes were very small. 












































































= 
DOLLARS DOLLARS 
2,000 2,000 
SEASONALLY ADJUSTED ANNUAL RATES 
1956 PRICES / 
| _ - ~ aie ———_j 1,500 
| 
| 
| 
| 
1,000 + +— mene — ene 1D 
| | a 
0 2 wa = a lal | a = a | — i - 
1951 1952 1953 1954 i | 1956 | 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)'| sonal income (dollars)! : 
Period Population 
Current 1956 Current 1956 _| (thousands)* 
prices prices ? prices prices ? 
Teen eee no cu neesacessonsunceces 70. 4 137.9 538 1, 053 131, 028 
Te ee cen eeuasebesuceces 187. 6 212.0 1, 279 1, 445 146, 631 
Ee a ae 188. 2 214.8 1, 261 1, 439 149, 188 
ee eon Re etaenasacmbooaecces 206. 1 232. 9 1, 359 1, 536 151, 683 
ih ok ct inecaadanieesaseccocescoes 226. 1 236. 7 1, 465 1, 534 154, 360 
a NE a 237. 4 243. 0 1,512 1, 548 157, 028 
inne L cindtacacbedesocccscseoccoscs 250. 2 254. 0 1, 568 1, 592 159, 636 
ee ind ckednaecccnsnccceus 254. 5 257. 6 1, 567 1, 586 162, 417 
nad Ch chinccueschescucesesocecenss 270. 2 274. 3 1, 635 1, 660 165, 270 
te ccbdn dnt nscokehedsccnecesccecs-- 287. 2 287. 2 1, 708 1, 708 168, 174 
Seasonally adjusted annual rates 
TRE Se TE 279. 6 283. 6 1, 673 1, 697 167, 150 
Ne ck eensencees 285. 8 287. 5 1, 703 1, 713 167, 824 
ES 288. 8 286. 8 1,713 1, 701 168, 594 
he ES 294. 0 289. 9 1, 735 1,711 169, 416 
ESE 295. 5 289. 4 1, 737 1, 701 170, 158 
EE 299. 9 291. 2 1, 755 1, 704 170, 859 
oe LE. RED 302. 9 291. 0 1, 765 1, 695 171, 650 




















1 Income less 


taxes. 
2 Dollar estimates in current prices divided by consumer price index on a 1956 base 
* Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 





FARM INCOME 


Gross farm income decreased $0.3 billion (seasonally adjusted annual rate) and net farm income $0.1 billion in the 
third quarter of 1957. Both remained higher than in the first quarter. 























































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
. | 
SEASONALLY ADJUSTED ANNUAL RATES | 
40 b- 2 a 4 40 | 
| REALIZED GROSS ee | 
| FARM INCOME” | 
| 
30 + ---_—_ —_ —_++—— ah A} —_—__—__ i —_—~ — 30 
20}- L- 20 
NET FARM INCOME | 
-——— oN ; 
—_— —_ \ WIN INVENTORIES U| 
| a | i lil een 
10} t 10 
| 
| 
i oe coe = oe ae oe ee a a —_— a a a ne , | i Jo 
1951 1952 | 1953 1954 1955 1956 1957 
INCOME OF FARM OPERATORS FROM FARMING 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm | Number 
R " : . of 
Period Realized Farm pro- | Excluding | Including including net change in r went 
gross farm duction net change | net change inventories (millions) ° 
income ! expenses in inven- in inven- Current 1956 
tories tories 4 prices prices 4 
Billions of dollars Dollars 
Dtitectmesbneseutanws 10. 6 6. 2 4.4 4.5 697 1, 621 6. 4 
en 34. 6 18. 6 15.9 17.7 3, 049 3, 388 5.8 
See 31. 6 17. 9 13.7 12.9 2, 248 2, 584 5.7 
ee 32. 1 19. 2 12.9 13.7 2, 428 2, 759 5. 6 
eee 37. 1 22. 3 14.8 16. 1 2, 911 3, 032 5. 5 
aa 36. 7 22. 5 14.3 15. 1 2, 789 2, 875 5. 4 
DP htiadécnieneevenens 35. 1 21. 2 13. 9 13. 3 2, 499 2, 576 5. 3 
SSRs 33. 7 21. 5 12. 2 12.7 2, 439 2, 464 5. 2 
ee 33. 2 21.6 11. 6 11.9 2, 331 2, 379 5. 1 
eee 34. 4 22. 3 | 121 11. 6 2, 337 2, 337 5.0 
Seasonaily adjusted annual rates 
1956: First quarter_-_---- 33. 7 22. 0 i eg 11. 4 2, 300 2, 350 5. 0 
Second quarter---- 34, 2 22. 3 11.9 11. 5 2, 320 2, 320 5. 0 
Third quarter___-- 34. 4 22. 3 12.1 11.5 2, 320 2, 300 5. 0 
Fourth quarter-_--- 35. 2 22. 6 12. 6 12. 0 2, 420 2, 400 5. 0 
1957: First quarter_____- 34. 7 Sa: 7 12.0 11.5 2, 370 2, 320 64.9 
Second quarter- --- 35. 2 23. 0 12. 2 js eg 2, 410 2, 340 64.9 
Third quarter -___- 34. 9 22. 8 12. 1 11.8 | 2, 430 2, 360 $4.9 























1 Cash receipts from farm marketings, value of farm products consumed in 
farm households, gross rental value of farm dwellings, and Government payments 
to farmers. 

2 Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from non- 
farm sources, which in 1956 amounted to $1.8 billion and $6.7 billion, respectively. 

3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 


Source: Department of Agriculture (except as noted). 


because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 

4 Dollar estimates in current prices divided by the index of prices paid by 
farmers for items used in family living on a 1956 base. 

5 The number of farms is held constant within a given year. 

Estimate by Council of Economic Advisers. 





CORPORATE PROFITS 


Corporate profits in the second quarter of 1957 declined almost $2 billion (seasonally adjusted annual rate) below 








the first quarter, and were slightly lower than profits during the second quarter of 1956. 





















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES | 
5OFf- — —- 50 
PROFITS BEFORE TAXES~ ee 
0 e--—-- --—--—— —e—e—=E Oe OC + ree eee 40 
| we 
| 
at 
30-r- bi pata aeriecet's td 30 
CORPORATE TAXES | 
; | 
i | 
20 20 
oD a yer i, 
yj Ys, y TAKES 
Yj - YW; 
} WY Yyy Uy Yy A 
Wj Yi, INDISTRIBUTED PROFITSG Hy 
fy fg, Yip Wy 
GY Yi pf g Gy YH 
0 Média ed ec@@ «tz | YU | O 
1951 1952 1957 
NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 





[Billions of dollars] 



































Corporate Corporate Corporate profits after taxes 
Period profits tax Divi er 
oc fetes ividend | Undistributed 
before taxes liability Total payments profits 
EE eee 6. 4 1.4 5. 0 3. 8 1, 2 
Di knctehtekonesennenenes 32. 8 12. 5 20. 3 7.2 13 0 
EEE 26. 2 10. 4 15. 8 7. 5 8 3 
ic inccugiiphwangnwewnwws 40. 0 17. 8 22.1 9. 2 12.9 
i 41.2 22. 5 18. 7 9. 1 9. 6 
Dt ncucnndehsestémecennen 35. 9 19. 8 16. 1 9. 0 mt 
SE RS TE a 37. 0 20. 3 16.7 9.3 7. 4 
EE nar 33. 5 17. 4 16.0 9.9 6. 1 
Dit icntccbkbenednsoonee 42. 5 21.5 21.0 11.0 9.9 
+e ar is 43. 0 22. 0 21.0 11.9 9. 2 
aa Seasonally adjusted annual rates 

1956: First quarter_........._____- 43. 3 Ze. 21.2 Le 9. 5 
Second quarter______________ 42.4 21.6 20. 7 12.0 8.7 
ieee G@uarter............... 40. 8 20. 8 19. 9 12. 1 7.8 
Fourth quarter______________ 45. 6 23. 3 22. 3 11.5 10. 8 
1957: First quarter.._..__.________ 43. 9 22. 4 zi. & 12. 4 9.1 
ond quarter... ..........- 42. 0 21. 4 20. 5 12. 5 8.0 

ae (1) (1) (1) 12. 6 (1) 

1 Not available. 


Norte.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the third quarter of 1957. Investment in producers’ 
durable equipment was unchanged, and the rate of inventory accumulation rose slightly, according to current estimates. 




























































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
a 70 oneeceneaiaaiinniians ciainaiinaaie oe et ecient ngtircaneeg - ~ cimeies i, 
| SEASONALLY ADJUSTED ANNUAL RATES 
| 60+ } 60 
50 | ~~ 50 
GROSS PRIVATE —~ 
| DOMESTIC INVESTMENT f | 
| 40 +> t 40 
| NEW CONSTRUCTION) a wwe a 
30 + < 30 
| 
20+- ~—-}.— - me | { | { ~- 20 
PRODUCERS’ DURABLE 
EQUIPMENT 
wr | | 
a } 
10 on . ay $f -}  — --|- + — i 10 
‘\ | | 
‘. an im 
Sd, ¢ Fie Oe 
™~\ c Odin) La nN __ 
° S —-— 7 = a‘ 4“ T rr a 1°) 
| , all A" NZ | 
| 
| ~~ a a Vee et ee ee es ee oe a a a a ee a a ee Ce ee 
| 1951 1952 1953 1954 | 195 1956 1957 
| 
[ SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
; ; Change in business 
Total Fixed investment inventories 
gross 
. rivate New construction ! ’ 
Period peneutie ape 
invest- Total Residen- — Total Nonfarm 
ment Total tial Other ‘aan 
nonfarm 
eee 9.3 8. 9 4.8 2.7 2. I 4.2 0. 4 0.3 
SN Gs esta Ss a waa ded ad nee 41.2 37. 0 17.9 8. 6 9.3 19. 1 4, 2 3. 0 
[iis +usdecacksceuteuawe 32. 5 35. 3 ‘7,6 8. 3 9. 2 17. 8 —2.7 -—1.9 
Dt iiicceeeiatasnecnguyes 61. 2 43. 9 oc. 7 12.6 10. 1 21.1 7.4 6. 4 
I oo cae ah Rea eae eae aed 56. 9 46. 5 23.3 11.9 12. 4 23. 2 10. 4 9. 0 
a eee 49. 8 46. 8 23. 7 th 3 12. 6 23. 1 3. 0 2.1 
DS uccenee Keb aateaSeue 50. 3 50. 1 25. 8 11.9 13. 8 24. 3 .3 .9 
Sener ore re 48. 4 50. 3 27.8 13. 5 14.3 22. 5 —1.9 —2.4 
Dt. ..scicehavnadanneked 60. 6 56. 4 aa. e 16. 6 16. 1 23. 7 4.2 4.0 
| Ee eee ee 65. 9 61. 4 33. 3 15. 3 18. 0 28. 1 4.6 5.0 
Seasonally adjusted annual rates 
1956: First quarter__...---- 64. 4 59. 2 32. 9 15. 7 17.3 26. 3 5. 2 5. 4 
Second quarter__..---- 65. 3 60. 8 33. 6 15. 5 18. 1 27. 2 4.6 5. 0 
Third quarter__._.__-- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3.3 3.9 
Fourth quarter____- ~~~ 68. 5 63. 3 33. 4 15. 1 18.4 29. 9 5.1 5.7 
1957: First quarter__....---- 62. 7 63. 5 22. 8 14. 4 18. 5 30. 7 —.8 —.3 
Second quarter___..--~- 65. 0 63. 2 32. 7 13. 7 19.0 30. 5 1.7 2.2 
Third quarter_....-..- 65. 5 63. 5 33. 0 14. 0 19. 0 30. 5 2.0 2.3 
1 Revisions shown on p. 19 have not yet been incurporated into these accounts, Note.—Detail will not necessarily add to totals because of rounding. 
“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce, 


drilling, which are excluded from estimates on p. 19. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-November survey indicates that businesses intend to reduce expenditures on plant and equipment rather 
sharply during the first quarter of 1958. 
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ao | RR pein We oem ae OS ae Oe eae 
wre oa i COMERCIAL AND OTHER ee 
a eae eae te reese UTILITIES er ae te 
TT a TT i ‘. | a ne een e 
Nn raanpontation atin anmeuntl | . 
n I | | | I | l | | | | i L | | [—s Ay; 0 
1951 1952 1954 1955 1956 1957 1958 
l/ SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
a — Manufacturing ” Transportation on Comm er. 
9) ining : cial an 
Durable | Nondura- P utilities 
Total goods | ble goods Railroads other ? 
ae 5. 51 94 0. 76 1. 19 0. 33 0. 28 . 0. 52 2. 08 
in cannennecceuwe 20. 61 . 70 3. 41 5. 30 . 69 . 89 a. 1. 54 7. 
ee 22. 06 . 13 3. 48 5. 65 . 88 1.32] 1. 2. 54 6. 
Piithinietcesscossesn< 19. 28 15 2. 59 4. 56 .79 1. 35 ; 3% 12 5. 
ee 20. 60 . 49 3. 14 4. 36 . hill] 1 3. 31 6. 
AGO) ....-....--.........- 25. 64 . 85 5.17 5. 68 . 93 147] 1. 3. 66 7. 
$962. .......-.-.........- 26. 49 . 63 5. 61 6. 02 . 98 1.40] 1. 3. 89 7, 
2058.........--.......... 28. 32 91 5. 65 6. 26 . 99 1.31] 1. 4. 55 8. 
a 26. 83 . 04 5. 09 5. 95 . 98 85] 1. 4, 22 8. 
i diith ddiccenacusees 28. 70 . 44 5. 44 6. 00 . 96 .92] 1. 4. 31 9. 
,, See 35. 08 95 7. 62 7, 33 1, 24 1.23] 1. 4. 90 11. 
Ee Se Ee 37. 03 05 8. 05 8. 00 1. 25 1.39] 1. 6. 28 10. 
Seasonally adjusted annual rates 
1957: First quarter________ 36. 89 . 12 8. 09 8. 03 1. 35 1.42| 1. 5. 72 10. 
ond quarter. _____ 37. 03 . 25 8. 31 7. 94 1. 28 1.35] 1. 5. 93 10. 
Third quarter_______ 37. 75 . 37 8. 23 8. 14 1. 24 1.54] 1. 6. 64 10. 
Fourth quarter*_____|_ 37. 47 . 16 7. 93 8. 23 1. 20 1.22] 2. 6. 62 10. ¢ 
1958: First quarter? 35. 52 . 96 7. 27 7. 69 1. 16 1.16] 1. 6. 48 9. 















































1 Rectodes sqrieulture. 
; ee and other includes trade, service, finance, communications, and construction. 
tes on anticipated capital expenditures as reported by business in late October and November 1957. 


, for systematic tendencies in anticipatory data. 


include adiustments, when be sum of seasonally unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which 


ecessary 
do not ay with the totals included in the gross national product estimates of the Department of Commerce, principally because the latter 


T 
cover eerie investment an 
. will not necessarily add to totals because of rounding. 
Sources: Securities and Exchange Commission and Department of Commerce, 


10 


certain equipment and construction outlays charged to current expense. 











EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment declined 1.1 million in November to 64.9 million. Unemployment increased 700,000 to 3.2 
million, or 4.7 percent of the civilian labor force. 
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TOTAL LABOR FORCE 
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NONAGRICULTURAL EMPLOYMENT 













































































—~ =~ ——-- 50 
? 
10 |—-—-—__-—-_--_---—-— ------ ——-f- - — —{10 
AGRICULTURAL EMPLOYMENT 
| m~ 
: Slee A.” . ; 
| | UNEMPLOYMENT 
a ” a 

| © Te Pere Pres PPR ret iirc Fevers Perey Pe eee Pe eee Cee ee Peres Cee w ee et r) 

| 195] 1952 1953 1954 1955 | 1956 1957 

4 14 YEARS OF AGE AND OVER 

| # 1957 STATISTICS BASED ON NEW DEFINITIONS. 

| SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 

on Civilian employment ! Unemployment ! Insured unemployment ? 
abor baths = 
: 4 Civilian % of civilian || All pro- State pro- 
Period force (in- 0 
. labor icul-| } 7 labor force grams grams as 
cluding force ! Total Ape) Panna Number |__________ || (thousands| % of covered 
armed tural | cultural Unad-| Seas 
forces) ! justed| adj. of persons) | employment 
Thousands of persons 14 years of age and over 

Sactesee ...----| 55,600 | 55,230] 45,750| 9,610 | 36,140] 9,480] 17.2 |__-_--||_--------- 5. 1 

a _----| 64,749 63, 099 59,957 | 7, 507 52,450 | 3,142] 5.0 |------ 1, 599 4.6 

Saree 66,560 | 62,966 | 61,293 | 6, 805 54, 488 se $82: 1, 064 2.9 

cme sieeas er 67, 362 63,815 | 62,213 | 6, 562 55, 651 i‘ £89 aa 1, 058 2.8 

teed ica aneee 67, 818 64, 468 61, 238 6, 504 54, 734 3, 230 2 ere 2, 039 5. 2 

Serer ee 68, 896 | 65,847 | 63,193] 6,730 56, 464 | 2, 654 i Evcenws 1, 388 3. 4 

PP itadstidocveund 70,387 | 67,530 | 64,979 | 6,585 58, 394 | 2, 551 3 1, 310 3. 2 

1956: October__-_--- - 70, 905 68, 082 66,174 | 7,173 | 59,000 1,909} 2.8) 3&6 939 2.3 
November__--}| 70,560 | 67, 732 65, 269 | 6, 192 59,076 | 2,463 | 3.6| 3.9 1, 090 2. 6 
December---- - 69, 855 67, 029 64,550 | 5,110] 59,440 | 2,479| 37) 39 1, 379 3. 2 

New definitions: ! 

1957: January ---.--- 68, 638 | 65, 821 62,578 | 4,935 57, 643 3,244} 4.9] 4.2 1, 851 4.4 
February - - --- 69,128 | 66,311 63,190 | 5,195 57, 996 3, 121 4.7 | 4.0 1, 846 4.3 
March._.._-.-| 69, 562 66, 746 63, 865 5, 434 58, 431 2,882; 43] 39 1, 700 4.0 
1 69, 771 66, 951 64, 261 5, 755 58, 506 2,690} 40] 839 1, 565 3. 6 
May..-..--..-| 70,714 | 67, 893 65,178 | 6, 659 58, 519 2,715} 4.0] 4.2 1, 424 3. 3 
| SERRE 72, 661 69, 842 66,504 | 7, 534 58, 970 3,337 | 48) 4.6 1, 319 3.0 
eee 73, 051 70, 228 67, 221 7, 772 59, 449 3,007 | 4.3] 42 1, 368 3.1 
Ausumt....... 71, 833 68, 994 66, 385 | 6, 823 59, 562 2,609 | 3.8] 42 1, 228 2.8 
September____| 71, 044 68, 225 65, 674 | 6,518 | 59, 156 2, 552 3.7) 4.3 1, 240 2.8 
October_....--| 71, 299 68, 513 66,005 | 6,837 | 59, 168 2,508 | 3.7] 4.6 1, 314 3.0 
November____| 70,790 | 68, 061 64, 873 | 5, 817 59, 057 3,188! 4.7 | 6.1 31, 613 3 3.6 






































1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, ete. 
2 Weekly averages. 3 Preliminary estimate. 


Sources: Department of Commerce (labor force) and Department of Labor (insured unemployment). 
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NONAGRICULTURAL EMPLOYMENT ’ 


Employment in nonagriculiural establishments declined by 300,000 in November. 


































































































































































































SAUER Seitiase Sab C OS Sethang? | 
5 2 | 
- ALL NONAGRICULTURAL ESTABLISHMENTS ° MANUFACTURING 
54 18 | 
52 a ‘¢ =. ga | = | 
me —— | TOTAL? J | 
50 ite 12 : 
rd oyna | 
” “SS - INDUSTRIES, a - 
“en, wo ™ a =. 
ae NONDURABLE 
GOODS 
46 8 7/ INDUSTRIES 
44 ewe eww Tors seeee besa tl ares are Tew 6 wevee reer poppe titiis perrrtis iris PS, sense 
1954 1955 1956 1957 1954 1955 1956 1957 
3.5 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
30 S a 5 ae 
25 y ; WOK ag 
2.0 _— a 10.5 [Nes wall 
is wu reeew Twareree ee Tee See Taree cowee 100lLc is tii Meee eee eee ee eee triple 
1954 1955 1956 1957 1954 1955 1956 1957 
@SEASONALLY ADJUSTED DATA 
+ DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
_—————— 
(Thousands of wage and salary workers '] 
: Govern- 
are om . Manufacturing Contract | Wholesale ment 
unad- otal Mining | construc- |and retail| (Federal Other 
: Duravie | Nondu- . ’ 
justed Total goods |rable goods tion trade —— 
ER 80, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3. 995 7. 632 ‘ 
Ce 44,788 | 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
a nia 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
ee aaa 49,681 | 49, 681 17, 238 10. 105 7, 133 852 2. 622 10, 527 6, 645 11, 797 
a 48, 431 | 48, 431 15, 995 9, 122 6, 873 ve ® 2, 593 10, 520 6, 751 11, 795 
HE 50, 056 | 50, 056 16, 563 9, 549 7, 014 777 2, 759 10, 846 6, 914 12, 197 a 
1956_.....-.---- 61, 878 | 51,878 | 16, 905 9, 825 7, 080 816 2,993 | 11, 292 7, 178 12, 694 
; Adjusted for seasonal variation 
1956: October___| 62,952 | 52, 367 17, 045 9, 959 7, 086 836 3, O80 11, 372 7, 249 12, 785 
November.| 63, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, $26 
December.| 638,639 | 52, 541 17, 106 10, 035 7, 071 833 3, 074 11, 408 7, 272 12, 848 
1957: January.._| 61,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February..| 61,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7,oa18 12, 893 
March...-| 61,919 | 52, 547 16, 962 9, 945 7, O17 831 3, 062 11, 490 7, 331 12, 871 
April_....- 62, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
\ FES 62, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
| June_.._.- 62, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
a §2, 606 | 52, 815 16, 880 9, 869 7, O11 861 3, 061 11, 636 7, 374 13, 003 
: August....| 62,891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September_| 63, 152 | 52, 662 16, 681 9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October?__| 63,059 | 52, 486 16, 609 9, 653 6, 956 837 3, 009 11, 599 7, 432 13, 000 
aa Noverrber*.| 62,758 | 52, 189 16, 452 9, 521 6, 931 830 2, 934 11, 566 7,413 12, 994 



































' Includes all full- and -time and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period 


ending nearest the 15th of the month. Excludes proprictors, self-employed persons, domestic servants, and personnel of the armed forces. ‘Total derived from this 
table not comparable with estimates of nonagricultural employment of the civilian labor force reported by the Departn ent of Commerce (p. 11) which include pro- 
fore self-employed persons, and doniestic servants; which count persons as employed when they are not at work because of industrial disputes; and which are 
i / — an ey ee hy population, whereas the estimates in this table are based on reports from employing establishments. 


i 
i 12 Source: Department of Labor, 





AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing fell to 39.2 hours in November. 
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{Hours per week, for production workers or nonsupervisory employees] 






































Manufacturing — 
™ uilding : 
Period Total Durabie Nondurable | construction Retail trade 
goods goods 
a el ee ce 37. 7 38. 0 37. 4 2. 6 42.7 
a a a ah alle len es ate eel ee aie Smee 40. 1 40. 5 39. 6 137.3 40. 3 
a cs i a a ee ala 39. 2 39. 5 38. 8 36. 7 40. 4 
ae se la eta Gna ie eae ane eal aia de 40. 5 41.2 39. 7 36. 3 40. 5 
BE -d icLaqcdcCbibiieMikinedenaeusescacwnakeee 40.7 41.6 39. 5 37. 2 40. 2 
SE ccc ncncdenGenesseeeseeseeseanedneunwesseus 40.7 41.5 39. 6 38. | 39. 9 
Dh ciccusbagGakee Ganakehoabenekabaesuaenuane 40. 5 41.3 39. 5 37. 0 39. 2 
De iine 6 oe icaienedReeewhescndeencuusaducaues ces 39. 7 40, 2 39. 0 36. 2 39. 1 
DRS 1 id cine REAR Oe newhes Maem EK 40.7 41.4 39.8 36. 2 39. 0 
BE 6 ccc Ok kUERSEDES ERASER ERSESRERRRNCEEES 40. 4 41.1 39. 5 36. 4 38. 6 
ce emeeeGEnG ed se abuoeuss Leese 40. 7 41.4 39. 7 37. 4 38. 3 
Sere 40. 5 41.2 39. 6 35. 8 38. 0 
II i cc pig dabcbceseneskosecnewscce 41.0 41.9 39. 7 36. 3 38. 6 
SK BE ici. coconenntcsuctatssunansnedeneeen 40, 2 40. 9 39. 1 34. 1 38. 2 
PODIUTU i ckkkGaceuckbecdesesevoaunescsican 40. 2 40. 9 39. 3 36. 3 38. 2 
OO a ee re 40. 1 40. 8 39. 1 36. 0 38. 0 
Re 3k os ccneeesraseceesescanesaeeesousece 39. 8 40. 5 38. 9 36. 2 38. 0 
BN A ca rccucecaceedGeceeessessuouusescnnke 39. 7 40. 3 38. 9 36. 4 38. 0 
CS 4 cs neunkeks ecaeeekecedechabensexbuns 40. 0 40. 5 39. 2 36. 9 38. 2 
(NN ct cs cdGeeepenbheehaneteKesaeeonneowe 39. 7 40. 0 39. 4 36. 8 38. 6 
RE cttrnnanictgnbrebdsinannenhinnnen 40. 0 40. 3 39. 5 37. 2 38. 7 
September_ ae ee EEE 39. 9 40. 2 39. 6 36. 8 38. 1 
OS, eee er ee 39. 5 39. 9 39. 1 36. 6 37. 6 
ENN on a en a ee 39. 2 39. 6 38. 7 (°) (3) 
1 Data beginning with January 1948 are not strictly comparable with thosejfor earlier periods. 3 Not available. 
3 Preliminary estimates. 
Source: Department of Labor. P 
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AVERAGE HOURLY EARNINGS .- SELECTED INDUSTRIES 





Average hourly earnings of production workers in manufacturing were $2.10 in November, up 1 cent from October, 
and 7 cents higher than November 1956. 


















































































nese niieanaa es ~ | 
DOLLARS PER HOUR DOLLARS PER HOUR r 
2.30 3.00 
DURABLE MANUFACTURING | BUILDING CONSTRUCTION 
2.20 -K—__-_—_—_ e 2.90 + - a 
CURRENT PRICES / 
, | 
2.10 }— 2.80 + 
| | 
1956 PRICES | 
2.00 }--—-———- —— —- } 270 
a 
7 } | 
/ | | 
sero 
1.90 —-- + — 2.60 |4 } 
| | | 
| | | 
j | | | | 
veo Ladebttbatitt tere tiriis Li owe ee oe ph = 2:50 pet nl 
1954 1955 1956 1957 1954 | 1955 | 1956 | 1957 
2.00 1.70 a 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.90 F}— — — - - 4 
CURRENT PRICES 
180 }— _—_—_—_— —_——— atin ——— al 
1956 PRICES | 
| 
1.70 — a 
ode 
- Pa | 
—— | 
60 7 aeeeneeee Tower eee ewe ae eww pe 130 Ade SUTCaOEEETE EUEET CRESS CREE eee 
1954 1955 | 1956 i957 1954 1955 1956 | 1957 
4/EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LASOR. COUNCIL OF ECONOMIC ADVISERS 











{For production workers or nonsupervisory emplovees} 





Period 





3067: January ............. 
es 
EC 


ES Ge 











November 3_____ - 


All f , Durable goods | Nondurable goods Building 
manufacturing| manufacturing manufacturing construction 
Current; 1956 |Current; 1956 |Current; 1956 |Current! 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! 
$0. 633 | $1. 239 | $0. 698 | $1. 366 | $0. 582 | $1. 139 | $0. 932 | $1. 824 
1. 350 1. 525 1. 410 1. 593 1. 278 1. 444 | 2.1. 848 | 2 2. 088 
1, 401 1. 599 1. 469 1. 677 1, 325 1. 513 1. 935 2. 209 
1. 465 1. 655 1. 537 1. 737 1. 378 1. 557 2. 031 2. 295 
1. 59 1. 66 1. 67 1.75 1. 48 1. 55 2.19 2. 29 
1. 67 1.71 1.77 1. 81 1, 54 1. 58 2. 31 2. 36 
1.77 1. 80 1. 87 1. 90 1. 61 1. 63 2. 48 2. 52 
1. 81 1. 83 1. 92 1. 94 1. 66 1. 68 2. 60 2. 63 
1. 88 1 91 2. 01 2. 04 1. 7] 1.74 2. 66 2.70 
1. 98 1 98 2.10 2. 10 1. 80 1. 80 2. 80 2. 80 
2. 02 1.99 2.15 2.12 1. 83 1. 81 2. 86 2. 82 
2. 03 2. 00 2. 16 2. 13 1. 84 1. 81 2. 87 2. 83 
2. 05 2. 02 2.18 2. 15 1. 86 1. 83 2. 89 2. 85 
2. 05 2.02 | 2.18 2.14 1. 86 1. 83 2. 92 2. 87 
2. 05 2. 01 2.17 2. 12 1. 86 1. 82 2. 91 2. 85 
2. 05 2. 00 2.18 2. 13 1. 87 1. 83 2. 91 2. 84 
2. 05 2. 00 2. 18 2. 12 1. 87 1. 82 2. 92 2. 84 
2. 06 2. 00 2.18 2.12 1. 88 1. 83 2. 94 2. 86 
2. 07 2. 00 2.19 2. 12 1. 89 1. 83 2. 94 2. 84 
2. 07 1. 99 2..20 2.12 1. 89 1. 82 2. 96 2. 85 
2. 07 1. 99 2. 21 2. 12 1. 88 1. 81 2. 97 2. 85 
2. 08 2. 00 2. 22 2.13 1. 90 1. 82 3. 02 2. 90 
2. 09 2. O1 2. 23 2. 14 1. 90 1. 82 3. 02 2. 90 
2. 10 (4) 2. 24 (4) 1. 92 (4) (4) (4) 




















Retail trade 





Current! 1956 


prices | prices! 





| 











$0. 542 | $1. 061 
1.088 | 1. 229 
1.137 | 1.298 
1.176 | 1, 329 
1.26 | 1.32 
1. 32 1. 35 
1. 40 1. 42 
1. 45 1. 47 
1. 50 1. 52 
1. 57 1. 57 
1. 59 1. 57 
1. 59 1. 57 
1. 55 1. 53 
1.61 | 1.58 
161 | 1.58 
162 | 1.58 
1.62 | 1.58 
1.64 | 1.59 
1.66 | 1.61 
La | (he 
1. 67 | 1. 60 
1. 68 1. 61 
167 | 1.60 

(4) | (*) 





i Earnings in current prices divided by consumer price index on a 1956 base. 
4 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 


14 Source: Department of Labor. 


3? Preliminary estimates. 


4 Not available. 








AVERAGE WEEKLY EARNINGS .- SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing were $82.32 in November, down slightly from the 











October level, and little changed from November 1956. 

































































































































—- ] 
DOLLARS PER WEEK DOLLARS PER WEEK | 
95 tai eat 10 comes naan ieee 
DURABLE MANUFACTURING BUILDING CONSTRUCTION | 
CURRENT PRICES CURRENT PRICES ¢~ 
90 105 a | 
~ 
85 100 Fe | 1986 | 
i PRICES 
a 
NING 4 | 
ae \\ \ f] 
80 95 | -7*~4 ANN’ " NN | 
| : \ | 
75 wn TE IRE ONS Se ORO PORTE OES 99 Maw! aoe Lt Lt | Ls Lan 
1954 1955 1956 ! 1957 ” 1954 S55 1956 1957 
80 ’ nn 6 ae cas , tana 
NONDURABLE MANUFACTURING RETAIL TRADE 
75 - a — 65 
CURRENT PRICES ==, a oeee 
ae, 
70 }_— -_____— 60 
1956 PRICES 
| 1956 PRICES | 
| | 
65 |- ; 35 }——_ “7 
2 | | 
| | 
oo We 50 Webel po nll 
1954 1955 1956 1957 1954 1955 1956 1957 
% CURRENT PRICES $87.46; 1956 PRICES $88.25 
4/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
____ SOURCE: DEPARTMENT OF LABOR, ____SOUNER OF ECONCIIE ADVIENS 
{For production workers or nonsupervisory employees] 
: Durable goods | Nondurabie gouds Building : 
. All manufacturing manufacturing manufacturing construction Retail trade 
eriod 
Current | 1956 | Current| 1956 | Current| 1956 |Current| 1956 | Current| 1956 
prices prices! | prices prices! | prices | prices! | prices prices! | prices prices ! 
Se ee | $23. 86 | $46. 69 | $26.50 | $51. 86 | $21. 78 | $42. 62 $30. 39 | $59. 47 | $23. 14 $45. 28 
|) Se ee | 54. 14 61.18 567.11 | 64. 53 50. 61 57.19 | 268.85 | 277. 80 43. 85 49. 55 
| aes eer | 54. 92 62. 69 58.03 | 66. 24 51. 41 58. 69 70. 95 80. 99 45. 93 52. 43 
ince aie eae ie ae | 69. 33 67. 04 63.32; 71.55 54, 71 61. 8&2 73. 73 83. 31 47. 63 53. 82 
Se ar eee | 64.71 67. 76 69.47 | 72.74 58. 46 61. 21 81. 47 85. 31 50. 65 53. 04 
, Sees ieee 67. 97 | 69, 57 73. 46 75. 19 60. 98 62. 42 88. 01 90. 08 52. 67 53. 91 
Dc cKckieuucacuhnesuna see 41.69:| 7278 ots = 78. 41 63. 60 64. 57 91. 76 93. 16 54. 88 55. 72 
SE ee ee eee eee 71. 86 72. 73 77. 18 78. 12 64. 74 65. 53 94. 12 95. 26 56. 70 57. 39 
PR nnikitka cab ew ewire ee 76. 52 77. 69 83. 21 84. 48 68. 06 69. 10 96. 29 97. 76 58. 50 59. 39 
DEES since sie ese nanay eece | 79.99 | 79.99 86. 31 86. 31 71. 10 71.10 | 101.92 | 101. 92 60. 60 60. 60 
1900? Ootoner. oo... scccccc $2.21} 81.15 89. O1 87. 87 2. 65 71. 72 | 106.96 | 105. 59 60. 90 60. 12 
November.......<.<. | 82. 22 | 81. 08 88. 99 87. 76 72. 86 71. 85 | 102. 75 | 101. 33 60. 42 59. 59 
December..........- | 84.05 | 82.81 91.3 89. 99 73. 84 72. 75 | 104.91 | 103. 36 59. 83 58. 95 
1907: SADMAPY 20.6 cececeece 82.41 | 81.03 89. 16 87. 67 72. 73 71.51 | 99. 57 97. 91 61. 50 60. 47 
POOEUET ccc casccccnc | 82.41 | 80. 64 88. 75 86. 84 73.10 | 71. 53 | 105. 63 | 103. 36 61. 50 60. 18 
NIAC. cnikvechaca=s 82.21 | 80.36); 88. 94 86. 94 73.12 | 71.48 | 104. 76 | 102. 40 61. 56 60. 18 
er 81.59 | 79. 44 | 88. 29 85. 97 72.74 | 70.83 | 105. 70 | 102. 92 61. 56 59. 94 
eee |} $1.78 | 79. 48 $7. 85 85. 37 | 73.13 | 71.07 | 107.02 | 104. 00 62. 32 60. 56 
SR eapeeeeereer cee | $2.80! 80.08 | 88. 70 | 85. 78 74. 09 71.65 | 108.49 | 104. 92 63. 41 61. 32 
Mica cacustecnecase | 82.18 | 79. 02 | 88. 00 84.62 | 74.47 |) 71.61 | 108.93 | 104. 74 64. 46 61. 98 
August___- | $2.80 | 79.54 | 89.06 | 85.55 | 74.26) 71.34 | 110.48 | 106.13 | 64. 63 62. 08 
September___ | 82.99 | 79. 64 | 89. 24 85. 64 | 75. 24 | v2. 23 | 111. 14 | 106. 66 64. 01 61. 43 
October °_ | 82.56 | 79. 23 | 88. 98 85. 39 | 74. 29 41. 80 | 130: 53 |. 106. 07 62. 79 60. 26 
November *____ --| 82.32; (4) | 8870) (4) | 7430 (4) | ¢) (4) (4) (4) 
1 Earnings in current prices divided by consumer price index on a 1956 base. 3 Preliminary estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not available. 


Source: Department of Labor. 15 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 
The index of industrial production (seasonally adjusted) is estimated at 139 (1947-49=100) for November, 2 points 








below the revised index for October and 7 points lower than a year ago. 













































































er errant a 7 
INDEX, 1947-49100 INDEX, 1947-49=100 | 
180 180s 
SEASONALLY ADJUSTED | 
Fe | 
‘al \ SA | 
160 } - — . — ee Seen ee a eee 
gan i N48 H ™ t | 
pons \_-OURASLE MANUFACTURES at ww \ 
4 ‘ / | \} ° | 
7 ‘ / \ | 
‘ \ Pi v 
4 \ F | 
i \ { | | 
> | 
1460 +——_ - - - on | —_—— i YO a so —— —— 140 | 
i | \y@aue NONDURABLE | 
_" ' TOTAL. | MANUFACTURES | 
 ** P - ° » 8 | ’ Dog 7 | 
\o | | p : 
\y } i - | | 
120 SSE —— = Fe ae i260 | 
; / _ A . | 
/ We = | | | 
f ' ~MINERALS | 
100 100 | 
| 
| | | 
eolrititiiiiii iris tit isipi litt tii iy pissititipitisiiitiiisitipiiitipiiitiiiitiiiiis so 
1951 1952 1953 | 1954 1955 | 1956 | 1957 | 
| 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
[1947-49 = 100, seasonally adjusted) 
Total | Manufactures 
Period industrial at Minerals 
production Total Durable Nondurable 
EEE EE ee ee 58 57 49 66 68 
DE nei deena eneae 104 103 104 102 106 
ER ce ki dd dh Nenana beene cane 97 97 95 99 94 
ee td eth ene Een ewes 112 113 116 111 105 
es eee EE eee eae 120 121 128 114 115 
he 6a. cee eebedeentanenenwn 124 125 136 114 114 
ke bbvadbneenesedsecnsenns 134 136 153 118 116€ 
1954 ean ennN emi 125 127 137 116 11] 
Nee. o ecdancekeseecmeunecs 139 140 155 126 122 
SES ee 143 144 159 129 129 
Te TT ee he i cane cbocssncesounee 146 147 163 131 131 
tb cccbdacdéa ecnaccconssscscee 146 147 165 129 130 
tas i vnidenenbnébeccneeees 147 149 167 130 130 
oie atin cdhccanaecqgacnoccee 146 147 164 131 131 
pdt hiniseadnedacweensousececcese 146 148 164 131 133 
eR Re eck sino acweecewecons 145 147 162 131 133 
ESS ES a ree 143 145 160 129 130 
Di Lik tpchdebddriadeaonscassceonncs 143 145 159 130 130 
ee 6 Pa De ce cbcccccecccu< 144 146 162 130 127 
Dt iidiintibidnacovecebaceocescoocccces 144 146 161 130 127 
Se etiebddntetadmaccenncesoccceces 145 147 162 131 129 
i edcteendbhddéncenecencsocece 144 146 159 132 129 
ee 141 142 154 130 127 
EEE 139 141 153 128 124 
16 1 Preliminary estimates. Souree: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production declines were registered in most major industry groups among durable and nondurable manufactures: 
However, output of consumer durables rose sharply, reflecting increased production of automobiles. 
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220 —_—_— 100 | $$ $$ _____— ——$—$_____—_—___—— 
TRANSPORTATION 
EQUIPMENT PRIMARY METALS ‘ 
~ [~ 
BS te, _ 
L™. ae el a x \ -_ \ 
200 4 140 a* 7 T ——) N 
f feN ) \ WA 
/ J | o—= a 
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| } } x 
180 |S oa + 120} — A. vile 1-4. A. 
| LUMBER | ¥ 
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6 LLLLtrtiiiit ee oe eee ewes e 100 vant teeee a: eer ee ee rere 
200 180 
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wg PRI NTING “penne 
160 : FABRICATED a pr . 
METAL oo 
ta one mit ee a a FOODS, BEVERAGES 
_ , ile ~ \ eli a AND TOBACCO 
/ SW \ay a ee an ale 
va le gl | 
\ we — noanaaay oo ~— Avene 
ah 100 |_—_aw! TEXTILES AND APPAREL ~ 
wees eee ee ip oebese pple eee eh os ots Veron cee wwe pice beseech reer ele ete she ee eek CE ee eRe dee 
1954 1955 1956 1957 1954 1955 | = 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947—49= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures _— 
Fabri- Transpor-| Lumber Paper | Chemical| Foods, sumer 
Period Primary| cated | Machin-| tation and — and_ |and petro-| bever- || durable 
metals metal ery equip- prod- enmanel print- leum  j|ages, and|| goods 
products ment ucts PP ing products | tobacco 
SSSR perenne 54 52 38 47 80 80 66 49 OS BD Gisdes 
eee eer 107 104 104 102 106 103 103 103 100 102 
evoke ene. 90 93 93 102 93 97 101 100 100 101 
ae 115 115 114 120 113 110 114 118 103 133 
"| See: 126 122 130 135 113 106 118 132 105 114 
PR - cebenieaucawae 116 121 147 154 111 105 118 133 106 105 
eg i elk eee 132 136 160 189 118 107 125 142 107 127 
| ne 108 123 142 175 115 100 125 142 106 116 
Ne. od deme 140 134 155 203 127 109 137 159 109 147 
Ws cutGgcceukawenEse 138 135 171 199 123 108 145 167 112 131 
1956: October__.-----. 147 14 175 203 120 111 148 167 113 123 
November~_-—--.- 146 139 175 216 119 105 147 168 113 132 
December-.._~_-- 145 141 177 223 117 106 147 170 113 141 
1957:! January._.--..- 144 137 173 221 114 104 148 174 111 137 
February ------- 143 138 172 224 113 105 147 172 113 138 
(eee 137 137 172 222 111 105 147 171 113 134 
ee 134 140 166 217 113 104 147 172 110 124 
ee 132 136 168 213 115 105 148 174 111 124 
MM cwoe ceases 132 139 Wy 215 125 106 148 170 112 129 
1 er 132 141 173 210 114 104 146 173 114 129. 
BUBUSE.occncuca 136 140 173 209 120 105 149 174 113 133 
September -_..-- 131 140 170 205 114 107 149 174 113 129. 
October... ..-.--- 127 136 162 201 110 103 149 172 112 121 
November _ _-__-_- 123 137 160 203 (?) 101 147 170 112 132: 














1 Preliminary estimates. 3 Not available, Source: Board of Governors of the Federal Reserve System. 17 





WEEKLY INDICATORS OF PRODUCTION 


Output of automobiles increased during November, except for Thanksgiving week. 


production declined. 





Most other weekly indicators of 

















MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
AND WARD'S AUTOMOTIVE REPORTS 
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COUNCIL OF ECONOMIC ADVISERS 




















Period 


Steel produced 





Electric 
ower 


Bituminous 


| coal mined 


Thousands) Percent of | distributed ‘(thousands 


Freight 
loaded 


produced 


Paperboard| 
assembled (thousands) 


Cars and trucks 























- (thousands (thousands| 
| y A fone sy ns ha rT of cars) | of tons) | Total | Cars | Trucks 
Weekly average: | | | 
PEectesececcesce- 2, 141 94.9 8, 246 | 1,521 | 735 241 | 141.1 | 118.0 23. 2 
EE iinasescccecocoe 1, 694 71.0 8, 883 | 1, 803 | 652 236 | 125.6 | 106.0 19. 7 
1966..............--. 2, 245 93, 0 10, 318 1, 542 | 724 | 269 | 176.7 | 152.7 24. 0 
Ditineeeescesec-- 2, 204 89. 8 11, 292 | 1, 690 | 728 | 274 | 132.8 | 111.6 21.2 
1956: November-__.-._. 2, 460 100. 2 11, 656 | 1, 783 735 | 269 | 157.9 | 136.7 21.3 
December-... - 2, 452 99. 9 11, 922 1, 791 660 | 265 | 166.0 | 145.1 20. 9 
1957: January -----_ 2, 485 97.1 12, 257 1, 693 643 244 | 153.9 | 133.9 20. 0 
February ..- -__ 2, 497 97. 5 11, 919 1, 642 668 273 | 166.1 | 143.1 23. 0 
ae 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 137.5 21. 4 
2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
btstedaee~ 2, 210 86. 4 11, 325 1, 607 712 279 | 138.9 | 116.6 22. 2 
a 2, 189 85. 5 11, 989 1, 685 740 275 | 148.0 | 124.9 23. 1 
TT 2, 016 78. 7 12, 009 1, 649 | 690 228 | 128.7 | 108. 4 20. 3 
BE... » cence 2, 084 81. 4 12, 162 1, 594 749 287 | 139. 4 | 119.5 19. 9 
September- ---_ 2, 098 82. 0 11, 828 1, 699 | 713 278 84. 3 70. 1 14, 2 
October_..--.| 2,076 81. 1 11, 721 1) 687 | 727 299| 91.7| 72.8| 18.9 
Week end — -- =. 1, 956 76. 4 11, 904 1, 541 | 627 286 | 157.9 | 136.3 21.6 
eek ended: | 
1957: November 9_- 1, 996 78. 0 11,914 1, 567 675 288 | 159. 4 | 136. 7 22. 6 
2... 1, 990 77.7 11, 953 1, 588 647 | 290 | 164.6 | 141.9 22. 7 
_ r ons 76. 0 12, 136 1, 580 | 633 | 296 | 175.4 | 151.8 7 6 
= ‘ 2.1 11, 613 1,618 554 269 | 132.1 | 114.8 17.3 
December 7?_ 1, 831 71.5 12, 315 34 1, 512 | 618 | 258 | 162.2 | 139.5 22. 6 
143_ 1, 770 3 | eee ee eee 4167.5 | 145. 2 22. 3 

















: Percent of capacity based on weekly net ton capacity of 2,254,459 beginning January 1, 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 1, 
455,300 beginning seat 3, 1, 1956; and 2,559,631 beginning January 1, 1957, 


ay rene Sat Wee 


§ Preliminary. 


4 Not charted. 


Sources: American Iron and Steel poetiente, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
iiomion, and Ward’s Automotive Reports 
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NEW CONSTRUCTION 


In November, total construction expenditures (seasonally adjusted) remained at the high level established in October. 
Residential construction outlays increased but public construction declined somewhat. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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20 20 
PRIVATE RESIDENTIAL 
- (NONFARM) i ua 
iicaaasnetengsstinrveennsceneernre yn, Peoeeeteegeee - ! | 
0 ———_ ——$+$— ET EEE SEES A a er 
| | | 
| OTHER PRIVATE | | 
| | | | 
SES LEE ET Te NS TE CT ee ee ee ee ee 
1951 | 1952 1953 | 1954 1955 1956 | 1957 
| SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal, Construction contracts ! 
Period construe- Total Residential State, and ||} 40 ¢ _, | 37 Eastern 
; tion _|_ private (nonfarm) Other local 48 States States 3 
eS eee See 8. 2 4.4 a ee YS 2 eee 3. 6 
1060. ..<- eee cuRe eee el eaes eeemy 30. 0 23. 0 14. 1 8.9 | See 14. 5 
. teeta errand 34. 8 23. 8 12.8 5 10. 9 2 16. 8 
19de....- aye ees ees Eee ent 37. 1 25. 7 13. 8 11.9 Le ? . 17.4 
= y ae 39. 6 2.7 15. 4 12.3 i —_ 19. 8 
Co ———e eee oe Brand 44. 6 32. 6 18. 7 13.9 of) ee 23. 7 
1956__.-_-- mayer ----| 1] &3j 17. 6 15. 6 12.8 || _ 31. 6 324.6 
Seasonally adjusted annual rates 
TE iin tntvcerecseneneix 46. 7 33. 3 17.4 15.9 13.3 29. 2 22.3 
November--__--- Bebe Geen 46. 7 33. 9 17. 6 16. 2 12.9 33. 6 24. 8 
OM 32 eee ce cuaeenas 46. 8 33. 6 17.5 16. 1 13. 3 25. 9 20. 8 
1957: January-.-.--- : Sau e Perea 47. 1 32. 8 16. 9 15. 9 14. 2 34. 8 27.0 
February --_--- Bee 46. 3 32. 9 16. 7 16. 2 13. 5 32. 6 26. 0 
Rearen.....-. eres 46. 9 33. 0 16. 6 16. 4 13.9 36. 6 29. 2 
AMth. <=... - ie ee 46. 9 33. 0 16. 3 16. 7 13. 8 29. 0 22. 3 
ee ee ee 46. 9 33. 0 15. 9 17.2 13. 8 35. 9 27.9 
Se..<...---- oe ees 46. 8 32. 9 15.9 17.0 13. 9 35. 5 26. 8 
EE Se etrcr ets se acreas 46. 0 32. 9 16. 2 16. 7 13. 1 31.2 24. 7 
August .-----. oa 47.3 33. 4 16. 5 16.9 13.9 34. 5 28.0 
September---_- ink sweatin 47.7 33. 5 16. 7 16. 8 14. 2 29. 5 23. 8 
October-..__- Se me eee 48. 5 34. 0 16. 9 a7. 3 14. 5 31.3 23. 5 
November #____ ae 48. 5 34. 2 Ly..1 Le Ae ie? er Ai ae 





























1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
fully than urban. 

5 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods, 

3 Revised series beginning January 1956; not comparable with prior data. 

4 Preliminary estimates. 


NotTEe.—New construction data have been revised beginning January 1957. 
Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce, Department of Labor, and F, W. Dodge Corporation (except as noted). 19 











HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) increased slightly again in November. 
and VA appraisal requests dropped substantially, due in part to seasonal factors. 


Both FHA applications 














MILLIONS OF UNITS 


MILLIONS OF UNITS 
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© perl i Letty o 
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Yy SEE FOOTNOTE 2 ON TABLE BELOW. 


SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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{Thousands of units] 


















































first 11 months of 1957, 


4 Units represented by mortgage applications for new home construction. 
Sources: Department of Labor, Federa! Housing Administration (FHA), and Veterans’ Administration (VA). 


4 Not available. 


§ Preliminary estimates. 


New nonfarm housing starts P roposed home construction 
Privately financed Private, — 
Period Publicly seasonally | Applications Requests 
Total danneet Government programs adjusted | for FHA com- for VA 
Total Total!| FHA! VA — mitments appraisals 

Annual total: 1950_--| 1, 396. 0 43.8 | 1,352.2 | 686.7 Ske 1 Gn © lcceusseeus 397.7 (*) 
1953_--} 1, 103. 8 35.5 | 1,068.3 | 408.5 252. 0  . 3 Sere 253. 7 251. 4 
1954._-| 1, 220.4 18.7 | 1,201.7 | 583.3 Ds th Becentctene 338. 6 535. 4 
1955_--| 1, 328. 9 19.4 | 1,309.5 | 669.6 SURE | BE ® lncocccocce 306. 2 620. 8 
1956_--| 1, 118.1 24.2 | 1,093.9] 460.0 ee 2 Ge isstacsnesa 197.7 401. 5 

Monthly average: 1950_. 116. 3 2. 6 112.7 57. 2 40. 6 | fs eee 33. 1 (4) 
1953_. 92. 0 3. 0 89. 0 34. 0 21.0 3 f eee 21.1 21.0 
1954_ 101. 7 1. 6 100. 1 48. 6 23. 0  < | eee 28. 2 44.6 
1955-_. 110.7 1.6 109. 1 55. 8 23. 1 4 2 Sseaeeees: 25. 5 51.7 
1956-_. 93. 2 2.0 91.2 38. 3 15 8 | Se 16.5 33. 5 
1956: October_-.. ..-_- 93. 6 2.4 91. 2 39. 4 15. 5 24.0 1, 052 13. 3 29. 7 
November. ._..- 77.4 .4 77.0 29.9 12. 1 17.8 1, 027 10. 0 21.9 
December- ----.- 63. 6 | 62.9 24 6 9. 6 15. 0 1, 0v0 7.7 19.0 
1957: January......-. 63. 0 2.9 60. 1 19. 7 7.7 12.0 962 10. 5 18. 9 
February------. 65. 8 2.7 63. 1 19. 2 9.3 9. 9 935 12.1 20. 2 
March. _-_.-- od 87.0 7.7 79. 3 22.7 11.3 11.4 933 16. 2 19. 5 
iiidacseces on 93. 7 2.3 91.4 25. 6 12. 1 13. 5 962 16. 8 19. 4 
Dbindbocess 103. 0 6.1 96. 9 27.0 14.9 12.0 994 16.9 16. 6 
Pb dadwvcacs 99. 9 5. 4 94. 5 28.3 15.3 13. 0 995 16. 6 13. 7 
| as 99. 9 6. 0 93. 9 28. 0 15.7 12.3 1,015 18. 4 14.0 
August-_--_-_--__- 100. 0 3. 2 96. 8 29.3 17.7 11.6 1, 056 22.3 14.5 
September_.....| 590.0 52.0 588.0 28. 2 16. 4 11.8 5 990 20. 4 8.9 
October - - - - - -- 595.0 58.0 5 87.0 28. 4 18.7 9.7 5 1, 000 20. 2 6. 4 
November 5. ___ 78. 0 2.3 75. 7 21.4 15. 0 6. 4 1,010 14. 7 3. 7 

1 Excludes armed forces housing: 2,567 units in 1956 and 7,906 units in the 3 Partly estimated. 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Manufacturers’ sales, inventories, and new orders declined in October. 


the month, and preliminary estimates indicate a further decline in retail sales in November. 


Trade sales and inventories also fell during 


















































































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
¥ ae s o 7s 
wt Oman” e eR a ‘eet 
we pent el vat WP st : 
ya 
so }— = ——»*|_— cae | 20 
es oo | | 
_ -- 
~~ rotae inventories * ee 
; | ii— "| SALES 7 
°° Se ee ee = 
TOTAL SALES™ | 
meni 10 3 
re) POS ET OR, ETE ET, TOOT: 
| INDEX, 1947-49=100, SEASONALLY ADJUSTED 
Pen > a | 160 
Te mewmmnnne” MANUFACTURING INVENTORIES DEPARTMENT STORES 
40 = ie Lerten 
| } 
| 140 en == a eee 4 
| MANUFACTURING SALES | | INVENTORIES. 7 S“9/ 
| | ; “a 
| 120 S one 
| | 
20 | ! | J | 
eT ee VERE Seer Rn MT TET 100 Liziitiis ae Kage ee ee Lee ems ews ee we Me ree ee Me 
1954 | 1955 | 1956 | 1957 1954 \ 1955 1956 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
een fo ee Manufacturing Wholesale Retail Department stores 
‘ Inven- yor Inven-|} New Inven- Inven- Inven- 
Period Sales * | tories 2| S8le8* | tories 2 | orderst| Sales * | tories 2| S8le®*| tories2| Sales" | tories 3 
ailet , Index 1947-49 = 100, 
Billions of dollars, seasonally adjusted seasonally adjusted 
MRS co cec ose acuueus 34. 5 51. 8 16. 4 28. 9 15. 9 7.3 7. 6 10. 9 15. 3 98 99 
ee eee 39. 7 62. 8 19. 3 34. 3 21.0 8. 4 9.1 12. 0 19. 3 105 109 
eee 444.7 | 473.8 22. 3 42. 8 24. 5 9. 4 9.7} 4130] 421.3 109 128 
MN Be cco omen taee 45. 9 75.4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 110 118 
een. 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14. 1 22.7 112 126 
| mere 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22.1 111 122 
| RES Sere ea Spee 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 120 128 
a eee 54. 8 89. 1 Se | 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 125 139 
1956: September - - ------- 54. 2 86. 9 27. 1 50. 8 26. 8 11.1 12. 6 15. 9 23. 4 130 139 
Oeteber...........- 55.9 87. 8 28. 7 51.8 28. 8 11. 4 12.7 15. 9 23. 3 122 142 
November---_------ 56. 3 88. 5 28. 5 52. 2 30. 0 11. 6 12.8 16. 2 23. 5 131 142 
December-_- ------- 57. 0 89. 1 28. 8 52. 3 29. 0 11. 8 13. 0 16. 3 23. 9 129 142 
1067: Janeery..........- 57.9 | 89.3] 30.0] 52.4] 289 11. 6 12.9 16.3 | 240 125 141 
Peureery.........- 57. 4 89. 6 29. 5 52. 9 28. 6 11.5 12. 8 16. 4 23. 9 125 139 
Se 56. 2 89. 9 28. 4 53. 3 28. 1 11.4 12.8 16. 3 23. 7 127 141 
I dis china ele iilatsecs 56. 4 90. 1 28. 7 53. 7 27.9 11.3 12.8 16. 4 23. 7 122 141 
PES Coated woe aoe 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 127 16. 6 23. 9 125 140 
Mics t cca ccu cen, 56. 4 90. 7 28. 1 53. 9 27, 1 11. 4 127 16. 8 24.1 127 143 
| SEES 57. 4 91.0 29. 0 54. 1 27. 3 11. 4 12. 7 17.0 24. 1 132 143 
SS TE: 57.0 91.3 28. 6 54. 2 27.3 11. 4 12. 8 17. 0 24. 3 134 143 
September --- --- - 56. 3 91.3 28. 2 54. 2 26. 6 3.2 12. 8 16. 9 24. 4 128 143 
October §.......-..- 55. 7 91.0 28. 0 54. 1 26. 3 11.0 12.8 16.7 24. 2 120 143 
November 5__. De se Senne eens aps ae Seer oer eee. 1 ie 






































1 Monthly average for year and total for month. 
2 Book value, end of period, seasonally adjusted. 


4 New series beginning with 1951; not comparable with previous data. 


§ Preliminary estimates. 


4 Book value, end of period, except annua! data, which are monthly averages. 
Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 


2l 








aoe 





MERCHANDISE EXPORTS AND IMPORTS 





For the 4 months July-October 1957, commercial exports (merchandise exports excluding grant-aid shipments) 
were 7 percent higher and imports about 3 percent higher than in the corresponding period of 1956. 








MILLIONS OF DOLLARS 


# MILLIONS OF DOLLARS 










































SOURCE: DEPARTMENT OF COMMERCE 











2,000 2,000 
1,800 neta en 1,800 
MERCHANDISE EXPORTS \ 
o af 
a | EXCLUDING GRANT- AID SHIPMENTS _— 
TOTAL MERCHANDISE EXPORTS 
. | 
1,400 +. — 1,400 
1,200 4 1,200 
\/ \Fy / 
1,000 os | 1,000 
800 | 800 
“SS TOTAL MERCHANDISE IMPORTS 
+ 
600 ~waaw a aww aw were eee eee eee wawaewe i A ff. awe i i i 1A 600 
195! | 1952 1953 1954 | 1955 195¢€ 1957 
y SEE FOOTNOTES | AND 2 ON TABLE BELOW * SEE VALUES FOR MARCH IN TABLE BELOW. 


COUNCIL OF ECONOMIC ADVISERS | 


— | 








{Millions of dollars] 























 — Merchandise exports Excess of exports 
over imports 
i Merchandise <<, 
Period Grant-aid Excluding ; Excluding 
Total shipments ! | etre — Total grant-aid 
P shipments 
1936-38 monthly average. -._-_-_----- 247 (?) (?) 207 40 (2) 
1949 monthly average__._.....--.-- 1, 004 (?) (?) 552 452 (2) 
1950 monthly average_........---- 856 24 833 738 118 95 
1951 monthly average-__.-.......-.- 1, 253 89 1, 164 914 339 250 
1952 monthly average___......--.-- 1, 267 166 1, 100 893 374 207 
1953 monthly average. --....-.-.-.- 1, 314 293 1, 022 906 408 116 
1954 monthly average-_-_--...----.-- 1, 259 188 1, 071 851 408 220 
1955 monthly average._..........- 1, 296 105 1, 191 949 347 242 
1956 monthly average__.......-.-- 1, 590 146 1, 444 1,051 539 393 
1956: September.............-...- 1, 534 107 1, 427 995 539 432 
 ivndkbeddecbvacboocsd 1, 672 110 1, 561 1, 121 550 440 
November_.......-.....-..- 1, 544 120 1, 424 987 557 437 
December. ......---.------. 2, 004 123 1, 881 1, 059 945 822 
EEE Pe 1, 680 97 1, 583 1, 113 567 470 
EE TS ES i, SS 1, 611 121 1, 490 993 618 497 
SRE i aS OA 2, 151 129 2, 022 1, 181 1, 020 890 
CF: a IE as SONG I GE 1, 863 84 1, 779 1,118 745 661 
| RCRRE RE Ye Ee 1, 814 102 1, 711 1, 104 709 607 
TE Ip. Aig. APA, LS 1, 787 134 1, 652 983 804 670 
tcc muleahh o.atbdibetied © als 1, 692 187 1, 505 1, 147 545 358 
tel: 2 oh chin docnear 1, 678 141 1, 537 1, 042 636 494 
dh es etn dod 1, 541 103 1, 438 1, 007 534 430 
TA pee 1, 673 74 1, 599 31,141 3 §32 3 458 














1 Beginning with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 


Program. Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 
Not available. 3 Preliminary estimates. 


Norte.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defenso. 





PRICES 
CONSUMER PRICES 


The average of consumer prices remained unchanged between September and October. 


A decline of 0.5 percent 
in food prices was offset by price advances in most other major categories. 


























































































































INDEX, 1947-49=100 INDEX, 1947-49=100 
140 140 
oast= 
———_ 
TRANSPORTATION H 
130 -— A _ , a i 130 
aon e oe 
“ oa’ s a 
tonne’ 
120 a 120 
Ya ~ : 
inti - 
PAN as ed 
110 }3 «illest, \ - af 110 
LL Peote 
pitted 
100 100 
eee oe es ee <a eos oe eee ee Pekar es ae Sa ee eer OI Se DT 90 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
Housing Trane- Reading| Other 
All Medical | Personal; and goods 
Period items | Food Apparel | porta- | “care care | recrea- | and 
Total! | Rent tion tion | services 
OO i a i ae ge le 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
as 102. 8 104, 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
i 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
EES nero 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
LEE EEE ES STS 111. 0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
 _ en 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4 
ESE RE CaeS Eps: 114. 4 112. 8 117. 7 124, 1 104. 8 129. 7 121.3 112. 8 108. 0 118, 2 
er 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
RRP RE PERERA eS ety =" 1145 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
| tenia te kien 116. 2 111.7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
1956: September_____--.--- a7. i 113. 1 122. 5 133. 4 106. 5 128. 6 134. 0 120. 5 108. 4 122. 7 
eee 117. 7 113. 1 122. 8 133. 4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
November_______---- 117. 8 112.9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December___-_------ 118. 0 112.9 123. 5 134. 2 107. 0 133. 1 134. 7 121.8 109. 3 123. 3 
1057: Janmary............- 118 3 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
| SS 118. 7 113. 6 124. 5 134, 2 106. 1 134. 4 135. 5 122. 6 110.0 1240 
se 118. 9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124, 2 
Ee 119. 3 113.8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124, 2 
Dl cikcnveweerdaniand 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111. 4 124.3 
| ERT ame 129. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111. 8 124 6 
Ne iid a es ncdcnin ao 120. & 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
SERIES Rete: 121.6 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September___-------- 13%. i 117. 0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
October 121. t 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 





1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 


Source: Department of Labor. 
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WHOLESALE PRICES 


The average of prices in primary markets increased 0.2 percent in November. 
while industrial commodity prices declined fractionally. 





Prices of farm and food products rose, 
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INDEX, 1947-49100 INDEX,1947-49=100 
—— 140 
_ 7 - 130 
“_ . 
liens 
pai st 120 
OTHER THAN FARM -_ 
PRODUCTS AND FOODS ——* 
(INDUSTRIAL) a ee al —_ 
 % , } ae ee i. 0 
oe ae SS ALL COMMODITIES 
XY \] : ~ My ne 
\ we, .s, ov\, : atl - b smart i 
\ 2° ‘SS od | eee #0. ol ie F — Oe, 
\ \~processen Foops - 
\ — 100 
™!. wt peo 
i ~— | 
\ “N/ rr ~ 
Se Io. ©” he 
/ VN Ta! - 
4 
\ f 
papirtarriiiiitiiliriitts Lettre tated te a a 80 
1952 | 1954 | 1956 | 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100] 
| Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) 
i ies a cob beeen Shenae eeneoneecenneeesen 36. 5 43. 3 58. 1 
es nnn eaten cde benneseeeseroosequnsecas 107. 3 106. 1 103. 4 
eee Ree Cab RddGRReDEDERELREweeKe 92.8 95. 7 101. 3 
ERE OE 97. 5 99. 8 105. 0 
Teen a... gee cunesebunenoneoeucw~ 114.8 113. 4 111.4 115. 9 
Tee ee a. eebensSasecsecesseecneccs 111. 6 107. 0 108. 8 113. 2 
Die wonescca i a act 110. 1 97.0 104. 6 114. 0 
eo nn eb ewenebieooeenseeneseee 110 3 95. 6 105. 3 114. 5 
Ne Te a. ng eececusdéenuceseoncesess 110.7 89. 6 101. 7 117.0 
mee eneeeeseesocceocsese< .3 88. 4 101. 7 122. 2 
a en cbesewecssccceuscce . 6 88. 4 103. 6 123. 6 
eh A a a a .9 87.9 103. 6 124. 2 
EEN a a re .3 88. 9 103. 1 124.7 
EE STE SL ee .9 89. 3 104. 3 125.2 
8 ee le eee eee a 0 88. 8 103. 9 125. 5 
Teen ee eee cceweeusseesenexacce .9 88. 8 103. 7 125. 4 
—_ i ec eSeeneeceeecee 2 90. 6 104. 3 125. 4 
eR ee 3 89. 5 104. 9 125. 2 
EES EE ES ee ee .4 90. 9 106. 1 125. 2 
EE ES a * 92.8 107. 2 125. 7 
EEE ESE EE SS ee 4 93. 0 106. 8 126. 0 
a .0 91.0 106. 5 126. 0 
EE EEE NL TE EE ee .8 91.5 105. 5 125. 8 
CS EE eS ee 2 91.9 106. 5 126. 7 
EEE EE 91.6 106. 3 125. 7 
0 a a 91.8 107. 0 125. 7 








| 


Weekly series based on smaller sample than monthly series 
24 Source: Department of Labor. 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended November 15, both the index of prices received by farmers and the index of prices paid (including 
interest, taxes, and wage rates) rose 2 points. The parity ratio remained unchanged. 




































































































































INDEX, 1910-14= 100 INDEX 1910-14 #100 
325 325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES >| 300 
_r e _—— 
* , —— ACs r gout Fo . oor 
= =e eet 4 » 
| ne | a —_—1 878 
250 | ———- - ——---}- -- ——--——- --}- : - 250 
PRICES secever” ™ * 
(ALL FARM PRODUCTS) 
226 |}——________ 7 WS 225 
poo LLLtt titi title tt | 200 
125 " 125 
ON PARITY RATIO 
| a ett — ieee eid Aid de: it chet aie 
a TENT PTT be LLL 2s 
1951 1952 1953 1954 | 1955 | 1956 | 1957 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
~ All items, 
Livestock interest, Family Produc- Parity 
Period All farm —_— and taxes, and living tion ratio ! 
products Pp products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 
Midd tat oraeuwenesecaeeeeaesy 95 82 107 123 120 121 77 
PDs c sae ke bean wen uaa s 287 256 315 260 251 250 110 
ein Set ans web ene sun ee eems 250 224 272 251 243 238 100 
ne ee ee: 258 233 280 256 246 246 101 
DR eS cn uote eae anaes eee eawee es 302 265 336 282 268 273 107 
BR i share ai Sih a gi 288 268 306 287 271 274 100 
inca wate pecue manana ae ee 258 242 272 279 270 253 92 
| Ee eer rare eee ee 249 242 255 281 274 252 89 
CE eC accuLwceupuecueuereeecee eos 236 236 236 281 273 249 84 
EES ee a er ree 235 240 230 285 278 249 82 
PGpot Webber 26... cccecncccuvecscd 234 231 236 288 279 250 81 
Navember 16. ...<...-...-.<-; 234 237 230 289 281 252 81 
Pecemper 16..........60c-ccces 235 237 233 290 283 252 81 
oe, 8 ere 238 238 238 292 283 255 82 
NE Ob ois gcet ee ccnoceaed 234 234 234 294 284 256 80 
Bie nc tacccnccscuncheen 238 237 238 295 284 258 81 
Ck. decd Rebina aeueenewh 242 242 242 296 285 260 82 
TD (msininvib hud ease aed 243 244 241 296 286 259 . 82 
CO eee ee 244 241 245 296 287 257 82 
OS Se eee eee 247 239 254 295 287 257 84 
OE | oe ea 248 233 260 295 287 257 84 
SS eer 245 228 259 296 287 258 83 
Ee) ener 240 224 254 296 286 258 81 
November 15____- eee 242 224 258 298 289 260 81 
4 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 25 


Source: Department of Agriculture. 
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CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased more than seasonally in October. 
to rise. 


Time deposits continued 
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Total excluding U. 8. Government deposits 2 Demand deposits 
Gauls on. Demand deposits and and currency, 
End of period and ment Time currency seasonally adjusted 
cur- de- Total de- Demand|Currency Demand Currency 
rency | posits! posits * | Total | deposits} outside || Total | deposits} outside 
adjusted*} banks adjusted| banks 
I 180. 6 3. 7 176. 9 59. 2 117.7 92. 3 OS Se ee 
A EE 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 | a Sec eee 
Dita windbbecccccess 200. 4 5. 6 194. 8 65. 8 129.0 101. 5 0) es a Seer 
Di iidennaicbaaoccoccocs 205. 7 4.8]; 200.9 70. 4 130. 5 102. 5 8) a an See 
Dipiieadddebcccecesce 214.8 5.1] 209.7 75. 3 134. 4 106. 6 | 7a ee ee 
DM Mininbehecccocece 221. 0 4.4) 216.6 78. 4 138.2} 109.9 } a eee ae 
i iitiickbacascecece 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 0) 7 Saas aa 
1956: September - --------- 220. 1 6.0; 2141 81.3 132. 8 105. 4 27.4 133.6 106. 1 27. 4 
220. 9 4.3) 216.6 81.5 135. 1 107. 4 27.7 134.2 106.7 27.6 
November... ----.-- 222. 9 5.7 | 217.2 80. 9 136. 3 108. 3 28. 0 134.7 107.0 27.7 
SD ememnapetl 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 28. 3 134.4 106.7 27.7 
1957: January. -....-.--.-- 222. 4 2.5] 219.9 82. 9 136. 9 109. 5 27.4 134. 1 106. 6 27.6 
February ----....--.-- 221. 1 3. 1 218.0 83. 6 134. 4 107. 0 27.4 134.6 106. 9 27.6 
omen ceceham - 221.5 4.3] 217.2 84. 6 132. 6 105. 2 27. 4 134.7 107. 0 27.7 
oe Sh Ee 224. 3 4.7] 219.6 84. 9 134. 7 107. 3 27. 4 135.0 107. 3 27.7 
itt eabaocscsesen 224. 2 5.8] 2184 85. 7 132. 7 104. 8 27.9 134.6 106. 6 28.0 
a RS 224. 9 562] 219.7 86. 4 133. 3 105. 6 27. 8 135. 2 107. 8 27.9 
i A 225. 2 4.2] 221.0 86. 7 134. 3 106. 6 27. 8 136.0 108. 0 28.0 
August ®_........... 225. 0 4.9} 220.0 87. 1 132. 9 105. 1 27.8 134.7 106. 8 #7.9 
September ®___.._..- 225. 4 4.5 | 220.9 87. 7 133. 3 105. 5 27.8 133. 9 106. 2 27.7 
October ®____..._..- 226. 9 3.9 | 223.0 88. 1 134. 9 107. 2 27.8 134. 2 106. 6 27.7 
: —— U. 8. pte pe at Federal Reserve Banks th commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 
held by State and local 
: Tease deposits in in commercial ) ne mutual sa’ Gans. and and Postal Savings Bystem, but excludes interbank deposits. 
4 Includes demand deposits, interbank and U. 8. Government, less cash {tems in process of collection. 5 Preliminary estimates. 


Source: Board of Governors of the Federal Reserve System. 


Nors.— Monthly A sap are for on og Wednesday in the month, except the unadjusted data for December, which are for the last day of the month, 
Detail will not necessarily add to totals because of rounding. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans declined by $400 million in October, compared to a rise of $300 million in October 1956. 
The reserve deficiency (borrowings at Federal Reserve Banks minus excess reserves) averaged about the same in 
November as in the previous month. 





































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 180 
ALL COMMERCIAL BANKS 
160 ~~ —— Nee” 160 
140 a i 140 
a \yorai LOANS AND INVESTMENTS 
120 120 
100 =— 100 
ool 
al 
80 pt 80 
BANK LOANS wo 
: => eon cae™ Pai 
60 eg ee af Fo = 60 
~otccrrn Pg See tee me 
eer2e” INVESTMENT IN U.S. GOVERNMENT sine 
| 
20 T +20 
INVESTMENT IN ouhen a 
Vetere cee et eee Sees eee eee eee! eee eee ee cee eee Cenc eee One eam) 
1951 1952 1953 1954 1955 1956 1957 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ee ee aoe 
[Billions of dollars] 
Ab comucrcial banks Weekiy AU member banks | 8 
I ta yet Borrow- 
End of period Total loans athranente ye te Reserve balances | ings at 
and invest-| Loans U. 8. Gov- | Other ——— Federal 
monte Total = securities |] joans! || Required| Excess yn ny 
DE GicLeneueuamened 120. 2 43. 0 io & 67. 0 10. 2 13. 9 17.0 0.8 0.1 
ee eee 126. 7 52.2 74.4 62. 0 12. 4 17.8 15. 6 .8 1 
Sea 132. 6 57.7 74.9 61. 5 13. 3 21.6 18. 5 .8 .3 
J aa 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 Ph .8 
Wiscceccunscecaand 145. 7 67. 6 78. 1 63. 4 14.7 23. 4 19. 3 <a . 
eee 155. 9 70. 6 85. 8 69. 0 16. 8 22.4 18. 5 .8 SS 
ee 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18. 3 .6 .6 
. See 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 .8 
1956: October______-- 162. 5 88. 8 73. 8 57. 5 16. 3 29. 9 18. 4 5 7 
November__-_-_- 164. 0 89. 5 74. 5 58. 2 16. 3 30. 4 18. 6 6 . | 
December-_-___-- 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 9 me 7 
1957: January.__---- 162. 8 88. 9 73. 9 57.7 16. 2 30. 3 18. 8 5 4 
February. _---- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 .6 
March. ......- 162. 9 90. 6 7a 3 55. 7 16. 5 31. 4 18. 4 5 .8 
ENR: 165. 1 91.0 74.1 57. 5 16.7 31.3 18. 6 5 1.0 
TE caine damn 165. 1 91. 2 73.9 57.1 16.8 31. 1 18. 4 5 .9 
JUNG. scccosss- 165. 6 93. 3 723 55. 5 16.8 32. 5 18. 5 5 1.0 
ea 165. 4 92. 3 73.0 56. 3 16.8 31. 7 18. 6 . .9 
August *....... 165. 9 92.8 73 1 56. 2 16. 9 32. 0 18. 3 5 1.0 
September 4___. 166. 3 93. 4 72.9 55. 9 a. i 32. 4 18. 4 5 1.0 
October 4____ __- 167. 9 93. 0 74.9 57.3 iW ae 31.8 18. 6 5 .8 
ES | ee ee) See ee ene ce 31.5 18. 4 5 .8 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 

2 Commercial. industrial, and agricultural loans, revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

§ Data are averages of daily figures on balances and borrowings during the period. 

¢ Preliminary estimates. 


Nore.—Detail will not necessarily add to totals because of rounding. 27 


Source: Board of Governors of the Federal Reserve System. 














CONSUMER CREDIT 


In October, total consumer credit increased by about $20 million, compared to an increase of about $120 million 
in October 1956. 










































































































BILLIONS OF DOLLARS . BILLIONS OF DOLLARS 
as [ ENO OF MONTH ” 
; e 
40+ 40 
TOTAL CREDIT OUTSTANDING 
30 } 
20 | = " fn eS ——— 20 
| \ 
INSTALMENT CREDIT | 
—~ — | + 
| 
1e} i. rea — See einai: Cibemeae =naae” cw 10 
| be el ah ea nace } A Neg 
\ NONINSTALMENT CREDIT | “7 
m i Lu eee nek oe fe) 
: hi (ENLARGED SCALE) 
a+ - - ——— —~ - - ee | 
INSTALMENT CREDIT EXTENDED Loe 
2 +—_ t 2 
INSTALMENT CREDIT REPAID | 
r | | | . 
O° Torre ereee tt Li Oe eT ee RT ere eT eee Towne ae we 0 
195! | 1952 1953 | 1954 | 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Instalment credit outstandin Noninstalmentcredit 
Total : outstanding Instal- | Instal- 
End of period “a Other /Repair and ment =“ 
outstand-| Total ae consumer | moderni- | Personal] po4_; | Charge || creditex-| credit 
in goods zation loans accounts || tended * | repaid 
Ing paper ! 
paper ! loans ? 
ae 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
RG EE 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
TG 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2,795 18, 108 15, 514 
aS 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 
Pe ceebhumowe 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
Pnnenbumeac 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
Pic nsaa>absce 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
Pihasabdbeoe 32, 292 23, 568 9, 809 6, 751 i, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
hn anéd dbeas 38, 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39, 128 33, 676 
DL, dheuh dens 41,863 | 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 39, 602 | 37,070 
1956: September_| 40,074 | 30, 707 14, 533 7, 497 1, 758 6, 919 9, 367 3, 780 2, 981 2,918 
October....| 40,196 | 30, 811 14, 478 7, 601 1, 781 6, 951 9, 385 3, 875 3, 382 3, 278 
November} 40,631] 31,024] 14,449] 7,752 1,797 | 7,026] 9,607| 4,029 3,387 | 3,174 
December_| 41,863 | 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 3, 735 3, 207 
1957: January...| 40,916 | 31, 298 14, 389 7, 938 1, 772 7, 199 9, 618 4, 085 3, 079 3, 333 
February_| 40,513 | 31, 233 14, 410 7, 805 1, 759 7, 259 9, 280 3, 662 2, 954 3, 019 
March.__.| 40, 503 31, 273 14, 501 7, 698 1, 754 7, 320 9, 230 3, 500 3, 319 3, 279 
April_.... 41, 015 31, 532 14, 659 7, 671 1, 760 7, 442 9, 483 3, 687 3, 558 3, 299 
ah oo 41, 707 31,901 14, 852 7, 731 1, 783 7, 535 9, 806 3, 785 3, 709 3, 340 
June.__._- 42, 245 32, 344 15, 092 7, 806 1, 801 7, 645 9, 901 3, 903 3, 638 3, 195 
July_..... 42, 365 32, 699 15, 295 7,818 1, 816 7,770 9, 666 3, 767 3, 797 3, 442 
August...) 42, 881 33, 045 15, 455 7, 868 1, 846 7, 876 9, 836 3, 910 3, 682 3, 336 
September_| 43, 011 33, 159 15, 519 7, 867 1, 860 7,913 9, 852 3, 898 3, 358 3, 244 
October. __| 43, 028 33, 244 15, 539 7, 871 1, 879 7,955 9, 784 3, 948 3, 511 3, 426 






































1 Includes all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the items purchased. 


9 Credit 


Pn ne oe eke tenes, ceaneae! neti: tutions; 
extended or repaid during the period. 


ose held by retail outlets are included in ‘‘other consumer goods paper. 


Source: Board of Governors of the Federal Reserve System. 





BOND YIELDS AND INTEREST RATES 


The Treasury bill rate declined sharply in November and early December. 


Long-term rates also declined. 









































































































PERCENT PER ANNUM PERCENT PER ANNUM ] 
4 = 4 
CORPORATE Aco BONDS 
(MOODY’S) 
| 3 43 
| 
| 
| 2 — sr 
) ee i | , 
| peer reese | ee eee Spee bet OTe: Serer F Teen: Onreee re eTy 
| 195! 1952 1953 1954 1955 1956 | 1957 
* REVISED SERIES: BONDS DUE OR CALLABLE !0 TO 20 YEARS. SEE TABLE BELOW 
L -_ _Seunees: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
[Percent per annum] 
U. S. Government security yields — Corporate bonds Prime 
Period 3-month Taxable bonds ? bonds ener) —n 
Tih t? | 10-20 years | 20 years and) (Standard &| Ags Baa | 4-6 months 
PE caccuckooeseneuwuneenaun 1. 218 2. 32 tL. ys 2. 62 3. 24 1. 45 
CE bic inkcuvenvacsenes enw 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
ee 1. 766 2. 48 2.19 2. 96 3. 52 2. 33 
UNS k os siwiccdeonotceenouna 1. 931 42, 92 563. 16 2. 72 3. 20 3. 74 2. 52 
lecitcsovncuscncscauuamen . 953 2. 52 2. 71 2. 37 2. 90 3. 51 1. 58 
1 EE ES are 1, 753 2. 80 2. 04 2. 63 8. 06 3. 53 2. 18 
tein ab eaamue eet 2. 658 3. 06 3. 11 2. 93 3. 36 3. 88 3. 31 
1956: December---....._--- 3. 230 3. 43 3. 37 3. 44 3. 75 4. 37 3. 63 
1957: January.............- 3. 210 3. 33 3. 37 3. 40 3.77 4. 49 3. 63 
 —— 3. 165 3. 20 3. 26 3. 26 3. 67 4. 47 3. 63 
.. a a 3. 140 3. 25 3. 27 3. 32 3. 66 4. 43 3. 63 
ere 3. 113 3. 30 3. 35 3. 33 3. 67 4.44 3. 63 
SSS See 3. 042 3. 39 3. 42 3. 52 3. 74 4. 52 3. 63 
Co SE era: 3. 316 3. 61 3. 55 3.75 3. 91 4. 63 3. 79 
SRE 3. 165 3. 63 3. 58 3. 75 3. 99 4.73 3. 88 
0 er 3. 404 3. 63 3. 64 3. 91 4.10 4. 82 3. 98 
September--_-...-.---- 3. 578 3. 72 3. 61 3. 90 4.12 4. 93 4. 00 
October.............. 3. 591 3. 84 3. 63 3. 79 4. 10 4. 99 4.10 
November .--_----_--- 3. 337 3. 64 3. 50 3. 76 4.08 5. 09 4. 07 
Week ended: 
1957: November 16_---- 3. 473 3. 70 3. 54 3. 82 4.12 5. 10 4.13 
ce 3. 145 3. 54 3. 44 3. 73 4. 06 5. 09 4. 04 
ze 3. 158 3. 53 3. 40 3. 67 4. 02 5. 10 4. 00 
December 7__-_~-- 3. 105 3. 42 3. 30 3. 57 3. 97 5. 09 3. 93 
b : Maepar : pe 3. 34 3. 26 3. 48 3. 84 5. 06 3. 81 
































1 Rate on new issues within period. 
2 First issued in 1941. 


The single series on these bonds (which continued 


through March 1953) included: October 1941-March 1952 bonds due or callable 


after 15 years; April 1952-March 1953, bonds due or callable after 12 years. 
3W 


ly data are Wednesday figures. 


4 Bonds due or callable from 10 to 20 years. 
§ Bonds due or callable 20 years and after. 


Sources: Treasury Department and Board of Governors 
of the Federal Reserve System (except as noted). 





STOCK PRICES 















































































































































Stock prices averaged slightly less in November than in the previous month. 
INDEX, 1939100 INDEX, 1939=100 
$00 ae nouns 500 
MONTHLY WEEKLY 
400 —_— - a Af \y 400 
_ ANN AN\ 
MANUFACTURING™. | ff AA val Vain 
300 fi \ fw 
|? TRANSPORTATION La wh isi 
; \ 
1 
‘ 
aa ts A— COMPOSITE INDEX — oom 
te Pie? pane NL “a 
UTILITIES = nema r 
aan en Og Oe ange oe > a -~ a 
SS nen  AAA ARP ee See es oa eee eye ee neem wanes ane ee rrppr litt pp tipi ly pi 100 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939= 100] 
Com- Manufacturing nn _ Trade, a 
Period posite Total | Dutable | Nondura-| portation} Utilities | finance | Mining 
index ! . goods | ble goods andservice 
were grenege 
a 132. 7 136. 8 124 3 148. 6 158. 1 99. 3 156. 9 133. 0 
i onwndskbndgwe cos 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
a 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
Tt ntCnttieisenecces 184.9 206. 8 178. 5 233. 1 199. 0 112.6 207. 9 204. 9 
RS 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
TE netistdedece ss 193. 3 220. 1 192. 6 245. 2 218.7 121. 5 207. 1 240. 5 
tl ccpetemagigecse: 229. 8 271.3 245. 2 295. 2 232. 6 185. 8 235. 6 267. 0 
ESE 304. 6 374. 4 352. 4 394. 4 $20. 0 152. 9 296. 9 312. 9 
SS 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
1944: December-___.___-- 344. 0 441.4 424.9 457.0 315. 0 152. 2 287. 1 362. 0 
1957: January__.......-- 338. 2 429. 4 406. 3 451.0 310. 3 156. 8 285. 0 371. 2 
February.-.-..------ 325. 1 409. 4 386. 1 431. 1 292. 0 157. 3 278. 0 345. 8 
SS ee 328. 5 414. 6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
Pp diihdc dnacank 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
se aaa 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379 8 
SG OE 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
AES 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
August........... 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
September- ____-__- 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
Ootober........... 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November-________- 301. 8 381. 9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 
Week ended: 
1957: November 8__--_-- 297. 9 376. 7 345. 5 405. 3 228. 6 147. 4 259. 5 276. 6 
«OSS 299. 4 378. 2 350. 2 404.1 227. 0 148. 8 261. 4 278. 0 
RR 302. 7 382. 7 350. 2 412.5 224. 3 150. 7 263. 3 285. 1 
a 309. 1 392. 0 355. 1 425. 9 227. 4 152. 1 265. 5 299. 1 
December 6___-_-- 305. 3 386. 5 347. 4 422. 4 216.9 152. 5 262. 7 288. 6 
i, seeks 301. 8 381. 0 340. 2 418.3 219. 8 152. 6 259. 1 279. 1 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 
30 for trade, finance, and service, and 14 for mining. Indexes are for weekly closing prices. 3 Not charted. 


Source: Securities and Exchange Commission. 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 4 months of the current fiscal year was $5.9 billion, due primarily to seasonally 
low tax collections. For the same period last year the budget deficit amounted to $4.5 billion. 







































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES FIRST 4 MONTHS NET BUDGET RECEIPTS FIRST 4 MONTHS 
75+ * 4+ 7e 
50 -- 4 50 
Bee 
25 ‘ 4 25 
) re) BS BS 
1953 1954 1955 1958 1953 1954 1955 1956 1957 1958 
10 
MAJOR NATIONAL SECURITY . BUDGET SURPLUS (+) OR DEFICIT (-) 
75 |. EXPENDITURES 2 (ENLARGED SCALE) 
#5 4 
FIRST 4 MONTHS 
50 
25 a 
FIRST 4 MONTHS 
i) Paiate * ™ 
1953 1954 1953 1954 1955 1956 1957 1958 
sicsoianie FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCK OF ECONOMIC ADVISERS 
[Billions of dollars] 
Net budget expenditures 
Net Major national security et 9 P — 
Period budget Total Total | Department | &“"P — (+) (end of 
receipts | Total | including | excluding | of Defense deficit (—) riod) 8 
defense defense military a 
support ! | support ? functions 
EE EE Cl icicnmmenwneneermae daa 43. 6 95. 1 76. 8 76. 8 76. 1 —51.4 202. 6 
| eee 47. 6 44.1 22. 4 22. 4 19.8 +3. 5 255. 3 
6} 6g 61. 4 65. 4 46. 0 44.0 38. 9 —4.0 259. 2 
WINOGL FORT TGR. kc eeccc cece ecucene 64. 8 74. 3 51.8 50. 4 43. 6 —9. 4 266. 1 
nde cncetdenenenwane 64. 7 67. 8 47.9 46. 9 40. 3 —3.1 271.3 
cccncanenesunnewod 60. 4 64. 6 42.1 40. 6 35. 5 —4,2 274. 4 
Fiscal year 1956_........._..--..---- 68. 2 66. 5 41.8 40. 6 35. 8 +1.6 272. 8 
ee 71.0 69. 4 44.3 43. 3 38. 4 +1.6 270. 6 
Fiscal year 1958 (estimated) ________-- 73. 5 72.0 44.1 43.1 38. 0 +1.5 269. 2 
1Q5G6; Wotouer. ... on ccccncc--dcccc 3. 2 6. 0 (5) 3. 8 3. 4 —2.8 275. 4 
SSE 4.8 5.7 (5) 3. 5 3. 2 —.9 277. 1 
EERO 5.4 5.7 (5) 3. 6 3. 3 —.3 276. 7 
EROS SO oaoccccac ccesccccedawe 4.8 6.1 (5) 3.8 3. 3 —1.3 276. 3 
ee 6. 2 5. 7 (5) 3. 6 3. 2 +.4 276. 4 
ee 10. 7 5. 6 (5) 3.7 3. 2 +65. 2 275. 1 
iii ca a ad eal 4.3 6. 0 (5) 3.9 3. 5 —1.7 274.1 
eee eee 5. 3 5.9 (5) 3. 8 3. 3 —.7 275. 3 
Di héisnbhiddciubandannnbeamadeel 7 6. 3 (5) 3.9 3. 2 +5. 4 270. 6 
Tl th ttinhedenawnandamail 3.1 6. 3 (5) 3. 6 3. 2 —3.3 272. 6 
ES eS 5.1 5.9 (5) 3.9 3. 5 —.8 274. 0 
SS _ RE a 7.2 5.7 (5) 3. 4 3. 0 +1.6 274. 5 
EEE TR: 3.1 6. 5 (5) 3. 6 3. 2 —3.4 274. 2 
Cumulative totals for first 4 months: 
Pee CONE Ticcccccnunnonssun 17.8 22. 4 (5) 13. 5 12.0 —4.5 275. 4 
. &. 2. = 18. 5 24. 4 (5) 14. 6 13. 0 —5.9 274. 2 
1 Definition revised in /968 Federal Budget Midyear Review, October 1957, to include defense support portion of the mutual security program. For other items 
included, see footnote 2. 


2 As defined in the Federal Budget for fiscal 1958 (presented January 1957): military functions of Department of Defense, military assistance portion of the mutual 
security Pees. development and control of atomic energy, stockpiling, and defense production ex sion. 
: ere guaranteed securities, except those held by the Treasury. Not all of or eee 2 = ject to statutory debt limitation. 
re ary. ot available. 
Norg.—Detail will not necessarily add to totals because of rounding, Sources: Treasury Department and Bureau of the Budget. 31 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $5.7 billion in the first 9 months of 1957, compared with an ex- 
cess of receipts of $10.4 billion in the first 9 months of 1956. 


—— - = — — — — - _ ee 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 Mara 80 
pe FIRST 3 QUARTERS 





CASH RECEIPTS bre 
\ CASH PAYMENTS F:: 



























































EXCESS OF CASH RECEIPTS (ENLARGED SCALE! 

















EXCESS OF CASH PAYMENTS | | | | 
4 








i951 | i952 |. 1963 | 1954 «| ~~ 1955 i956" | 19574 


PRELIMINARY ESTIMATES COLENEAR YEARS 
___ SOURCES BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 

















[Millions of dollars} 





Cash receipts Cash pay- Excess of re- 
from the menta to ceipts (+) or 
publio the public payments (—) 





Fiscal year total: 
67, 836 70, 538 — 2, 702 
77, 0&8 72, 617 +4, 471 
82, 071 79, 948 +2, 123 
85, 890 82, 824 +3, 066 





70, 141 76, 289 — 6, 148 
68, 589 69, 661 —1, 072 
71, 448 72, 188 —740 
80, 330 74, 807 +5, 524 


Quarterly total, not adjusted for seasonal variation: 


1966: First quarter 17, 113 +6, 972 
19, 076 +4, 526 
Third quarter 18, 280 —1, 140 
Fourth quarter 20, 338 — 4, 834 


1957: First quarter ! 19, 814 +4, 802 
Second quarter ! 21, 517 +3, 296 
Third quarter! 21, 094 —2, 446 














! Preliminary. 
Norte.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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